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Capt, Galton’s Report on the Railways of 
the United States. 


The Railways of the United States, their rapid 
increase, their growing importance, the manner 
of their operation, and their influence in develop- 
ing the resources and traffic of the regions through 
which they pass, especially in new and unsettled 
portions of the country,--have excited much at- 
tention both in England, and on the continent of 
Europe. The fullest and most intelligent com- 
mentary from a European source we have seen on 
this subject is the “Report to the Lords of the 
Committee of Privy Council for Trade, on the 
Railways of the United States, by Capt. Dovaras 
Gatton, R. E.” Capt. Galton visited this country 
during the summer and autumn of 1856, for the 
purpose of studying attentively our tailway sys- 
tem. The result of his observations is laid before 
Parliament, in a report of about 40 pages, in 
which he dloonsnes our railway system, the legis. 
lation in reference thereto, the. constitution of 
railway companies, the construction of railways, 


including. rolling stock, their meneemeny, and 


cobeludes with some gusta remarks on the dis- 
tinguishing features and the value of our railway 
system. The whole is illustrated by statistical 
tables and diagrams. 

It was to be expected, that Capt. Galton would 


say much which to us is not new,’for the same 
7 |reason that a similar report on the subject of Eng- 


lish railways, made by an American to his coun- 
trymen would probably present little that is new 
to Englishmen. Aside from this, the report is a 
valuable document, of which we give a pretty full 
abstract. 

OUTLINE OF OUR SYSTEM. 

In Europe at the introduction of railways, the 
population was fixed and trade established, so 
that there was a fair basis for calculating before- 
hand the amount of traffic. In America, except 
a few large cities on the sea coast, the population 
was scattered, and much of the country uninhab- 
ited, while immigration was constantly flowing 
westward, It was almost impossible therefore to 
foresee where the centres of traffic would be. 
Under such circumstances, no fair comparison can 
be made between the relative cost of railways in 
Europe and the United States, even if the data 
existed. The cost of the lines in New York and 
Massachusetts averages £11,390 (about $56,000) 
per mile. The last census report makes the aver- 
age for the whole United States, at the end of 
1851, about £7,000 ($85,000) per mile. 

There are about 26,000 miles of railway in ope- 
ration in the United States, about one-sixth of 
which is double line, mainly constructed by Irish 
labor. 

The chief design of these railways is to connect 
the sea coast with the fertile lands of the interior. 
There are four principal routes for this Eastern 
and Western traffic. 

1. The New York Central, based both upon 
Boston and New York, connecting with Western 
lines at Niagara and Buffalo. 

2. The New York and Erie, crossing the Alle- 
ghanies near the headwaters of the Susquehanna 
and Delaware, and connecting with Western lines 
at Buffalo, Niagara and along the south shore of 
Lake Erie. 

8. The Pennsylvania Central, which connects at 
Pittsburg with lines traversing the centre of Ohio. 


river at Wheeling and Parkersburgh connecting 
with the Ohio Central and Marietta and Cincin- 
nati roads. 

Since the report was written, a great line has 
been opened from the cities of Savannah and 
Charleston to the Mississippi river at Memphis, 

Besides these works, there are the great water 
lines, the Erie canal and the river St. Lawrence 
with its canals, extending from the great Lakes to 
tide water. Also the Great Western, and the 
Grand Trunk railways of Canada. 

The project of a railroad to the Pacific also at- 
tracts much attention. Five routes have been 
proposed, but only three are deemed very practi- 
cable : 

1, From St. Pauls or Lake Superior, to Van- 
couver, near 48th parallel. 

2. From Council Bluffs and Benicia, by 8. W. 
Pass, near the 42nd parallel, 

8. From Fulton on the Red River, to San Pedro, 
near 32nd parallel. 

The following is a comparison of the routes : 


Greatest Proportion of 
Length Elevat’n Estimated arable land 
in of Line Cost. thr’h which 
miles. _in ft. they pass. 
1...1,864 6,044 £25,000,000 80 per cent. 
($125,000,000) 
2...2,082 8,733 £23,000,000 85 do. 
($15,000,000) 
8...1,618 5,717 £17,000,000 45 do. 
($85,000,000) 


The suggestion is also made that Great Britain 
should not leave this question to be solved by the 
United States alone, and that in crossing the 
Rocky Mountains, a good opportunity would be 
afforded for the employment of convict labor. 

The principal north and south route in the 
United States is the Illinois Central Railway— 
from Cairo, at the confluence of the Mississippi 
and Ohio rivers, to Chicago and Dubuque, with 
lines in progress southward, to Mobile, and north- 
ward, to Superior City, on Lake Superior. Chi- 
cago is the chief focus of railway communication 
in the West, and may be called the offspring of 
the railway system. In 1832, the site of the 
town was occupied by a fort and a few log cabins. 
The first railway to it was completed in 1850, 
when it had 25,000 inhabitants; in 1855, 83,509. 











4, The Baltimore and Obio, striking the Ohio 


1851, 40 miles of railway centred there with 
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a traffic of £8,000 ($40,000), In 1855, 2,988 
miles centered there with a traffic of £2,659,640 
(about $13,000,000). 

RAILWAY LEGISLATION. 

The Legislatures of the several States have 
given as many inducements as possible to the 
construction of railways. Four different methods 
for providing means for construction haye been 
adopted. 

1. By the State. 

2. By a company aided by the State, which re- 
tains an interest in the line, with the power of in- 
terference. 

8. By a company to whom lands have been 
granted, but not otherwise interfered with. 

4, By a company unassisted. 

ist. The State railways do not appear to have 
been successful, and have generally been trans- 
ferred to private companies, 

2ad. Where railways are assisted by the State, 
and State Directors are chosen, there is too often 
a desire to manage with reference to local politi- 
cal objects. This arrangement combining two 
conflicting elements is false in principle. 

8rd. The system of granting lands to a com- 
pany has been remarkably successful in the West- 
ern States, the common custom being to grant al- 
ternate sections on each side of the line. As vil- 
lages spring up, the land becomes very valuable. 

4th. Where railways are built by companies, 
in some instances it is done under general laws, 
and in others, special charters are granted, con- 
veying greater powers, and specifying certain 
duties. In some States, a Board of Commis- 
sioners is appointed, who are to have a general 
oversight of railways, and see that they comply 
with the laws. 

CONSTITUTION OF RAILWAY COMPANIES. 

Companies are governed by a president and a 
board of directors, the former of whom is a 
salaried officer, and is selected for his knowledge 
and skill in the duties of his office, The unlimit- 
ed power of borrowing which railroad companies 
bave, and other causes, render the question of in- 
vestment in them, to a great degree, one of per- 
sonal confidence in their managers. 

It appears from tables published that the num- 
ber of trains on railways in this country is less in 
proportion to the traffic, and the trains better fill- 
ed than on the English railways. The receipts 
per mile in Massachusetts being £1,397 ($6,985), 
in New York £1,576 ($7,880), against £3,013 
($15,165) in England, while the working expenses 
in those States are £857.65 ($4,285) and £892.66 
($4,460) against £1,504.89 ($7,520). These re- 
sults show that the adaptation of trains to traffic 
is better in this country than in England, though 
it must be borne in mind that the ordinary rates 
of interest in this country are greater than in 

ngland. 











































CONSTRUCTION, 

The seats of production in America are so far 
removed from the markets as to render indispen- 
sable the most improved means of intercommu..i- 
cation. This necessity has led to great haste in 
building and equipping roads. The embank- 
ments and cuttings are generally completed at the 
outset, but the ballasting is very deficient. The 
gauge varies from 4 feet 84 inches to 6 feet. In 
consequence of the heavy duty, iron has been 








economized as much as possible, The mode of, 





fastening the rails to the sleepers, especially at 
the joints, is bad, as also the signal arrangements 
at stations. The arrangement for ladies’ ticket 
office is highly approved, as also the fencing of 
the lines, and the extension of the rails to 
wharves and private establishments. 

In the construction of the rolling stock, refer- 
ence is had to the inequalities of the road, and to 
the principle of diminishing the amount of useless 
weight. In its design, the idea seems to have 
been taken rather from a ship, than an ordinary 
carriage. The cars are much superior to English 
first and second class, and only inferior to the desé 
first class, Their main advantage is that they 
convey a larger number of passengers, in propor- 
tion to dead weight, than the English carriages. 

MANAGEMENT. 

Trains are under charge of conductors, and are 
run according to a time table prepared under the 
direction of the Superintendent. This is very 
well so long as the train adheres to it; but when 
it deviates, embarrassment is likely to ensue. It 
is extraordinary, considering the use made of it 
for other purposes, that the electric telegraph is 
so little used on railways. Ona few, it has been 
adopted, and the time of arrival and depaiture of 
each train immediately telegraphed to every sta- 
tion on the line, In this way, absolute certainty 
is obtained, and the conductor can govern him- 
self with precision in regard to the movements of 
the train under his direction. The system of 
telegraphic working introduced by Mr. McCallum, 
Superintendent of the New York and Erie Rail- 
road is that to which attention is chiefly drawn; 
and its operation given in full. 

The speed of passenger trains in the Eastern 
States is not very different from that in England. 
The system of checking baggage deserves notice 
from its completeness and the safety of baggage in- 
sured by it. The ticket system is generally very 
defective, owing to the difficulty of obliging pass- 
engers to purchase their tickets before entering 
the cars. The attendance at stations is also bad. 
The through ticket system is adjusted at perio- 
dical meetings of the Superintendents of various 
companies, There is very little interchange of 
working stock—thus involving a great deal of 
loading and unloading, which a more systematic 
organization may avoid. The mails are conveyed 
under contract with the Postmaster General, at 
rates fixed by Congress. 

GENERAL REMARKS, 

The features which contrast most strongly with 
the English system are—I1st, leaving the public 
to take care of themselves at crossings; 2nd, ex- 
tending equal convenience and comfort to all 
passengers in a train. The different habits of 
the people, and the different purposes for which 
railways are built in the two countries furnish an 
explanation of this, 

Other points worthy of consideration are—Ist, 
The system affords a good guarantee for efficient 
management; 2nd, the encouragement given to 
laying the rails in streets and upon wharves, to 
facilitate business ; the switch signals; the cross- 
ing of hills by zig-zags; the supporting of en- 
gines and carriages on two independent trucks; 
the means of communication from one car to an- 
other; the protection afforded the engineer and 
firemen by the shed; 8rd, economy and effi. 
ciency from the use of the telegraph 4tb, a cen- 





tralized organization ; 5th, legislation for the pro- 
motion of the public interest. 

It is with reference to the construction of rail. 
ways in the English colonies that the American 
system deserves especial attention. The follow. 
ing deductions may be drawn from a considera- 
tion of this system. 

A railway is the best road fer arterial lines of 
communication in a new country. 

The outlay for construction should be as small 
as is consistent with safety and economy of 
working. 

Railways made by States have not proved 
successful. 

The encouragement given to private companies, 
by grants of lands, has proved very successful, by 
facilitating the rapid settlement of the country, 
and by enhancing the price of the land retained 
by the State, as well as by reduction of taxation, 





Burlington and Missouri! Railroad, 

We give below a circular issued by the Michi- 
gan Central and Chicago, Burlington and Quincy 
Railroad Companies, addressed to their stockhold- 
ers upon the subject of a subscription to the stock 
of the Burlington and Missouri road. The terms 
proposed will give them the control of the latter. 
Accompanying the circular is a statement which 
we also give. They present fully the reasons for 
the measure proposed. The Burlington and Mis- 
souri have unquestionably a good line, indepen- 
dent of the incidental advantage conferred by a 
land grant. 

CIRCULAR. 

To the Stockholders of the Michigan Central, and 
Chicago, Burlington and Quincy Railroads: 
The undersigned would call your attention to 

the enclosed prospectus for procuring subscrip- 

tions to the Burlington & Missouri River Railroad 

Company. By prompt action a controlling inter- 

est in the Burlington and Missouri River Road 

may be secured, which will, we think, be very 
profitable to the parties to it, and will eventually 
be useful to our own roads. 

It will be seen that a subscription for one share 
by the holder of four shares of the Chicago, Bur- 
lington & Quincy, or one share for every six held 
in the Michigan Central, would give $1,000,000, 
of which it is thought only half will be required 
to be called in. If each stockholder in our roads 
would devote the probable earnings on his stock 
to this subscription, for one year, it would go far 
toward securing control of the Iowa road,—a 
feeder of 280 miles. 

The intrinsic merits of the proposed road, in- 
dependent of the large land grant, now seem 
greater than those of our own lines at the time 
nf ventured to recommend their friends to build 
them, 

Since then experience has proved the supe- 
riority of Prairie roads to all others, viewed mere- 
ly as railroads, while the example of the Illinois 
Central shows what effect a grant of land has upon 
the value of railroad stock. 

They do not wish to wrge you to take stock in 
the Burlington and Missouri River Railroad, bat 
being, from their position, thrown into communi- 
cation with the parties now building it, they feel 
that they should fail in their duty to you if they 
did not call your attention to this road, which is 
practically an extension of your own, and ap 
you of the opportunity, which will continue 4 
very short time, to take a leading interest in it. 

If you decide to take any of the proposed stock, 
please sign the annexed subscription paper, and 
address it, with the least possible delay, to either 
of the undersigned, care of Mich. Cent. RB. R. Co. 
Boston. Yours, 

J. W. Brooxs, President M. C. R.R 

, J.F. Joy, President C., B, & Q. R R. 

Boston, March 21, 1867. 
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STATEMENT. 


The Burlington and Missouri River Railroad 
runs from the Mississippi at Burlington to the 
Missouri at mouth of Platte, about 278 miles, over 
a country generally very easy for constructing 
Railroads. 

A comparison of the population, climate, and 
general advantages of the country through which 
it runs, with that through which the C. B. & Q., 
and the Rock Island and Galena Roads run, would 
be much in favor of the Iowa, over the Llinois 
lines. It is better settled and cultivated, and the 
immigration, now and for a long time past, into 
this part of the country is almost unexampled. 
Under grants from Congress, this road is entitled 
to about 300,000 acres of land along its line, the 
right to sell which, attaches pro rata as fast as 
each section of twenty miles is completed, and 
which, when the road shall be constructed, may 
fairly be estimated to be worth from $4,000,000 to 
$6,000,00v. 

The first 36 miles of the road are now about 
being finished, at a cost of $380,000 in Stock, 
$790,000 in bords, and $75,000 due the city of 
Burlingtow, on some years’ time, (but which may 
be converted into stock as represented, at the 
option of the Railroad Company,) and a floating 
debt of not to exceed $40,000. 

The Company owns at Burlington, on the bor- 
ders of the Mississippi, and extending to its chan 
nel, about twenty-five hundred feet front, for 
depot purposes, by grant, also, from Congress and 
the city of Burlington, requiring some filling, for 
which earth is most convenient to furnish ample 
and excellent accommodations for the eastern 
terminus of the road. 

The completion of the 36 miles entitles the 
company, if it were expedient, to sell over $150,- 
000 acres of its land, 

By the terms of the land grant, the company is 
required to build the first 75 miles of road with- 
in two years from December next, say by Decem- 
ber, 1869, and 30 miles more in each year there- 
after. But as each section is built, it becomes 
entitled to its proportionate quantity of land, and 
- other rights and privileges of the corpora- 

on. 

An opportunity has now been secured to take a 
controlling interest in the company, upon condi- 
tions that such arrangements be made as will in- 
sure the early completion of the remaining 40 of 
the 75 miles required to be finished by December, 
1859, This may be done easily a year before it 
is required by the terms of the land grant, when 


_ itis confidently believed that the earnings of the 


road will pay satisfactory dividends, even for a 
Western Ruad. There will then remain two years 
within which to build the next thirty miles, if it 
should then seem expedient to stoekholders to 
build so slowly. 

It ouly becomes necessary now to provide 
means for building the next 40 miles, which the 
engineer estimates will require $800,000 besides 
the amount of the floating debt. : 

To do this to advantage, however, requires that 
such means should be provided as will at the same 
time warrant vigorous prosecution of the work. 

If it should become necessary, which is not an- 
ticipated, the counties through which the road 
runs, within one hundred miles west from Bur- 
lington, pledge themselves to give bonds, bearing 

0 per cent. interest, for stock to the amount of 
about $300,000, which can probably be sold at 
par in the market, The bonds may be made con- 
vertible into the stock subscribed for by the 
counties, and if so, then the company or trustees 
to hold the stock in security for the convertibility 
of the bonds. These subscriptions may be ex- 
tended, if desired, as the road shall progress west- 
ward, to the amount of $100,000 to $150,000 for 
each county through which the road will pass, 
For which amount they pledge themselves. These 
things are stated to show, that with the stock 
subscriptions, which may. be commanded if ne- 
cessary, and the large fund secured by the land, 
the company will not probably be compelled to 

to apy great sacrifice in the sale of bonds, 


borrow. 


cess of the first 75 miles is equal to that of the 
other roads with which a comparison has been 
made, it is believed that hereafter we may com- 
plete the successive divisions, on a similar plan, 
without calling for the whole subscriptions ex- 
cepting on the county stock, which may be looked 
upon in the light of convertiple bonds. 

The cost of the tirst 36 miles appears somewhat 
expensive, owing to its nec-ssarily being more ex- 
pensive than the average, passing as it does, 
through the city of Burlington—ascending from 
the Levee, and including the cost of raising money 
under many disadvantages, before the grant of 
land. To counterbalance this, on the other hand, 
the company has received by grant, as above 
stated, ample and convenient grounds at Burling- 
ton for depot purposes, centrally situated there, 
and which is of great value, and brings this sec- 
tion of the road to a very moderate cost, compar- 
ed with its intrinsic value. 

Finally—it is believed that without the very 

valuable grant of land, this road is located where 
it ought to be, and can be made as profitable as 
any of the Illinois Roads, which will leave the 
800,000 acres of land, worta, when the road is 
done, not less than $4,000,000, and probably $5,- 
000,000, as a bonus to those who construct it, and 
as a margin for any error in the estimated cost of 
construction, 
The estimates of cost are made by Mr. THIEL- 
SON, who has constructed the part already built, 
and was one of the constructing engineers of the 
Michigan Central Road, under Mr. Brooxs. 





Gircular of the Ghicago, St. Paul and Fonda 
du Lac Railroad Company. 
To the Stockholders : 


States of Wisconsin and Michigan, are now fally 
possessed (subject to the approval of Stockhold- 
ers) of all the lands granted by Congress to those 


for such money as it may become necessary to 


Superior, at the two points named, a distance in 
all of about 380 miles, viz. : 

It is believed that such a stock subscription/In Wisconsin, from Fond du Lac to 
may be obtained, that it will not be necessary to} State Line. .... .... ..c0. sees sees. 165 miles, 
call in more than $50 on each share. If the suc-|[n Michigan, from State Line to Oaton- 


PBR a 40. 0 656 606d Wide Si dcecdcceace CE H* 
In Michigan, from State Line to Mar- 
quette.... Seee eee FCEee FCO eee Fee 75 © 


Total.... eee cease eee eee es oes . 830 tuiles, 


Preliminary surveys have been made of these 
lines, which show them entirely feasible for a 
railroad, at an average cost of about $25,000 per 
mile, and running through a peculiarly healthful 
region of good farming and valuable timber and 
mineral lands. We shall obtain the full quota of 
lands to which we are entitled under the act of 
Congress, viz. : 3,840 acres per mile, and all (after 
excluding all swamp and refuse lands granted to 
the State) within ten miles of our road. Many 
of these lands have a special value, in addition 
to their worth for farming purposes. With the 
exception of the prairie region in the vicinity of 
the southern part of the road, and occasional 
meadows and openings all along it, the whole 
line north from Appleton (some forty miles north 
of Fond du Lac) passes over lands covered with 
fine white pine and other valuable timber, well 
watered, and abounding in great wealth of iron, 
copper, slate and marble. 

The Marquette line passes over superior and 
extensive slate quarries of various colors, and the 
only known atcessible slate west of Vermont, for 
the supply, over our road, of the Great North 
West and the Valley of the Mississippi. It also 
passes over and along the noted Lake Superior 
Iron Range, extending from fourteen to fifty miles 
in width, north and south, and over one hundred 
miles in length, east and west, and producing, as 
proved by repeated practical analysis, experiment 
and use, the finest iron in the world. A single 
known bed of it, directly on the line of this road, 


Gentlemen,—This Company having succeeded|is capable, according to the United States Geo- 
in obtaining all the requisite legislation in the|!ogical Survey and official Government Report, 


* of supplying the world for ages.” 
On the Marquette line, seventeen miles of road 
are already constructed, and becomes our proper- 


States for the construction of a Railroad from the} ty by this consolidation, with an ample and pay- 
present northern terminus of your road at Fond|ing business already at hand in the transportation 
du Lac, northwardly to the State line of Wiscon-|°f ore and iron to the Lake at Marquette. A 
sin, and thence through the Upper Peninsula of} Single half section of iron ore land, along this line, 


Michigan, northwestwardly over the copper region 
to Ontonagon, and northeastwardly along the iron 


towns on Lake Superior. 

Your Board of Directors have entered into and 
perfected (subject to your approval) articles o 
consolidation with the Wisconsin and Superior 
Land Grant Railroad Company, from Fond du 
Lac to State line; with the Ontonagon and State 
Line Land Grant Railroad Company in Michigan, 
from State Line to Ontonagon, and with the Mar- 
quette and State Line Land Grant Railroad Com- 
pany, from State Line to Marquette—merging all 
in this company—with the full and legal approval 
of the stockholders of the said several companies ; 
and all that remains to be done to complete the 
whole matter, and make the entire line of road, 
from Chicago via Janesville, Watertown and Fond 
du Lac, to Marquette and Ontonagon on Lake 
Superior, one company, stock and interest, is the 
approval of a majority of the stockholders of this 


Directors, it is their undoubted interest to grant. 
All these great results, grants and consolida- 
tions have been obtained and secured to this com- 


company,) without incurring debt or liability by 
this company in any way. 















company, which, in the opinion of the Board of 


pany at very little cost, (paid in the stock of the 


This corporation thereby becomes uncondition- 
ally possessed of over* one million two hundred 
thousand acres of valuable lands, as a construc- 
tion fand, for the extension of their road to Lake 











*By the construction of the grant to Wisconsin, 


adopted by the Legislature of that State, the/lands not only to build the 330 miles of road north 
amount of lands will be fall two millions of acres. of Fond du Lac, 


was sold the past year for $50,000. 
The Ontonagon line passes over the great Lake 


range to Marquette—both important commercial, Superior copper and mining region, and directly 


past the rich Minnesota mine, with its recent 
wonderful discoveries of immense masses and 
columns of solid virgin copper. 

The Government having made no reserve of 
minerals to itself, and as our line of road pene- 
trates to the interior of this region, and opens a 
country hitherto (for want of roads) compara- 
tively unoccupied, we shall doubtless, in lecating 
our lands, obtain, in addition to extensive tracts 
of fine pine timber lands, many thousands of 
acres of great value on account of the minerals 
they contain. As often as every ten miles, along 
the entire line, towns and villages will spring up, 
and give great value to our adjoining lands for 
village and town lots. 

The Illinois Central Railroad Company, in their 
last report, value their remaining unsold lands, 
taking their large actual sales as a standard, at 
$18 52 per acre, and express great confidence 
that a larger price will be realized. 

If we estimate our lands at the same rate, as, 
with all their wealth of timber and minerals, we 
may safely do, we have— 

1,267,200 acres, at $13 50 per acre, 

WOPED «cca cose onec:sene sone. soon ths 107 cae 
The 330 miles of road to be con- 

structed by these lands, at $265,- 

000 per mile, will cost.......... 8,250,000 

Leaving a surplas of........... $8,857,200 
On this there is value enough in these 


but to reimburse to our stock- 








r 
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holders their entire outlay in building their road 
from Chicago to Fond du Lac, 

The Company have ten years’ time within 
which to complete the line to Lake Superior, and 
their lands are free from all taxes during these 
ten years, unless previously sold by the Company. 
The Company have also the right of way, free of 
cost, through all public lands and all lands re- 
served by Government in any manner or for any 


jurpose, 

And this line, when constructed, will not want 
for business. A large population have already 
gathered in the vicinity of Ontonagon and Mar- 
quette, and heavy investments have been made 
in mining the copper and iron, which business is 
rapidly increasing. Every year sends a powerful 
emigration thither, and these emigrants, while 
they develop the country, will draw their supplies 
from the prairies of Wisconsin and Illinois. As 
the mining resources of the region are developed, 
and it becomes easily accessible by our road, this 
emigration will increase accordingly. Manufac- 
turing establishments will of necessity grow out 
of the mining operations. The Great West will 
look mainly to the Lake Superior district for its 
supplies of copper, iron and slate, as they will be 
delivered over our road at all seasons of the year, 
and at greatly reduced cost. The carrying trade 
of lumber, iron, slate and marble, from our lands 
and the line of our road southerly, and of the sup- 
plies of all sorts needed upon it in return, will 
on full occupation for the entire capacity of the 
road. 

The construction of a Railroad from this extra- 
ordinary lumber and mineral region south, as a 
means of intercourse with the important lake 
cities on the western shore of Lake Michigan and 
the great markets of the country, would be an 
attractive investment of capital, without regard 
to the land grant. 

Some of the most substantial and lucrative 
roads and improvements of the country have been 
constructed expressly for the accommodation of 
such a traffic ; and there is not one of them where 
the object to be attained compares, in extent and 
inexhaustible resource, for all time to come, with 
ours. 

A glance at the map shows that our line of 
road constitutes a great trunk line, and that the 
traffic of the mineral region of Lake Superior, 
both exports and imports, and indeed of the whole 
region west of our line, will pass over it to reach 
the southerly bend of Lake Michigan, as for an 
average of nearly seven months of the year the 
circuitous water navigation is obstructed by ice. 

In another respect this road will compare fa- 
vorably with other roads of the country, viz.: 1N 
CHEAPNESS OF cosT—the grades are easy; the 
country favorable for construction ; the materials 
for ties and other structures on the line abun- 
dant; the right of way furnished without cost. 


The Board of Directors are of opinion that it 
will not require argument to convince stockhold- 
ers of the advantages to result to the whole line 
and to their steck from what has been done and 
obtained for this Company as above set forth. 
They are now preparing an Exhibit and Report 
and Programme, and Bonds and ‘‘rust Mortgage 
for future operations, in connection with which 
present stockholders wil] be preferred, and hope 
to have all ready to be presented to the consid- 
eration of stockholders and the public early in 


y: 

Meanwhile the prompt ratification by stock- 
holders of the several consolidations made by this 
Company with other companies, as herein before 
stated, becomes necessary to the legal perfection 
of all these proceedings, Enclosed, we submit 
the required forms of consent and approval for 
signatures of stockholders, Although many 
stockholders may have already consented to one 
of the consolidations, yet their signatures are now 
asked to three forms, enclosed, as including all. 
They should be promptly signed by every stock- 
holder approving, and returned by mail without 
delay, to J. W. Cunnrter, Secretary, at the Office 
of the Company, 12 Wall street, New York, You 


— EE 
will perceive that three signatures of your re-|Fort Kearney and El Paso—-for which the act of 
spective names are necessary. Congress makes provision.— Mobile News, 
Respectfully submitted. 

W. B. Oapen, President, 
New York, April 20, 1867. 

































The Effect of Leveeing the Mississippi, 

The State Engineer of Louisiana has made a 
special report, in which he reiterates what has 
been frequently declared before, that the rapid 
extension of levees along both banks of the Mis. 
sissippi to the mouth of the Ohio, will throw the 
whole volumes of all the floods from its tributa- 
ries, into the channel of the Mississippi at once, 
and precipitate upon the lower country a quantity 
of water that would overflow the present levees, 
or any that could be built below the mouths of 
the Arkansas and Yazoo, and inundate, perhaps, 
the whole country below Natchez. The only sgal- 
vation for the planting interest, below the mouth 
of Red river in the opinion of the Engineer is to 
increase the collateral outlets; to deepen and 
straighten the bayous at Atchafalaya and La. 
fourche and re-open the bayou, now closed on the 
East side, into lake Mauripas. The levees are 
, n€/now completed on both sides of the river, from 
command of Lieut. Col. Johnson, Ist Cavalry, will|New Orleans to Memphis, and are being rapidly 
start from the western boundary of Missouri, 0n|extended on the west side up to the mouth of the 
the parallel of 37, te run and mark the southern|Qhio; thus excluding the water from a vast range 
boundary of Kansas to the eastern boundary of|of swamp and lake, where it has remained for 
New Mexico. The country over which that line) weeks and months during the high floods in the 
passes is mostly prairie, well watered, and presents|rfyer, reduced by saturating the earth and eva- 
but few obstacles to travelers. The wagons/poration, and gradually returning to the bed of 
necessary to carry supplies for the troops, heavily | the river, as its waters subside; feeding it as from 
ladened with provisions and stores, will compel|reservoirs, and maintaining its navigable condi- 
the commander of the party to improve the cross-|tion for months after the floods have passed, 
ings of the streams and level steep descents, to} By forcing the whole volume of water by levees 
make a comparatively easy way for the trains.|into the channel at once, its current will become 
Thus, it is coujectured, there will bea good WagoD| more impetuous in floods; the water will run off 
way constructed from western Missouri to the|more rapidly, and being no longer fed from the 
eastern boundary of New Mexico. Before reach-|swamps, the fall of the river will be more sudden, 
ing the latter, the parallel of 37 crosses the great| and the seasons of low water and difficult naviga- 
trail leading from Independence to Santa Fe,|tion will be prolonged. The influence of the 
which has been travelled for more than thirty|levees upon navigation is therefore a matter of 
years, After striking this trail there is a good|great importance; but to the planting interest 
road leading to Santa Fe and to Albuquerque. below Red River it is a question of ruin or safety. 

Fort Defiance is situated from one hundred and/The report proposes that Congress be petitioned 
fifty to two hundred miles westward of those|to declare the Mississippi an Inland Sea, and the 
places, from either of which there is a road over/whole dominion of its waters be assumed by the 
which the supplies for troops at the fort have been|General Government; and its improvement be 
transported, and which is pronounced by officers| directed for the general safety and benefit. If it 
of the army who have travelled over it, a good|should become an inland sea, the whole code of 
wagon road. During a year of scarcity in New|maritime law would be extended over it, and our 
Mexico, the commandant at that military post|/steamboats become subject to its rules, which 


was compelled to go westward of the fort from one| would be an important and beneficial change. 
hundred and fifty to two hundred miles to the vil- 


lages inhabited by the Moquia Indians, who raise 
larger supplies of grain than they consume, and 
are peaceable and inoffensive. 

Thus, when the southern boundary line of Kan- 
sas shall have been surveyed, there will be a good 
wagon road on the route, without much labor, to} Ricketts represents the affairs of the company to 
these Indian villages, which are only distant two|be quite prosperous. There has been a very ma- 
hundred miles from the terminus of the Fort De-|terial increase in the receipts of the read, and 
fiance and Colorado wagon road. It is expected|what is more remarkable and satisfactory a reduc- 
that orders will soon be given, and by midsummer |tion in the operating expenses. This increase has 
men employed in its construction, and that the|been chiefly from passengers, the tariff for freight 
road can be constructed to the Colorado river, and|having been reduced to very low figures in consé- 
the report of the Superintendent be received in|quence of the endeavors of competing lines to s¢- 
time to be presented to Congress early in the next|cure business. During the past year 18,000 new 
session. cross-ties have been laid down, and the greater 

From the west bank of the Colorado river there|portion of the trussel-work has been renewed.— 
is good grazing and water, and it is believed that|The road track is now in fine condition, and is 
the line of road will proceed up the Majave river|operated with great care and safety—a state of 
to its source near the Tagon Pass. That portion/ease attributable to the energetic conduction of 
of the road, from the head of the Majave river,|Mr. A. 8. Crothers, the superintendent, The late- 
through the Tagon Pass to the head of the Sanjral branch roads continue to be be an expense. It 
Joachim river, has already been travelled by the/is proposed to iron the branch running from 
wagons of the settlers in the neighborhood of that|Knighistown to Shelbyville. This arrangement 
Pass. On this line of road, some one hundred and| would open up a fine producing country that has 
fifty miles west of Missouri, lies the country in-|no railroad facilities at present, and bring us in 
habited by the Cherokee Indians, who raise a sur-|connection with the Indiana Central road, thus 
plus of all agricultural products; and about one| materially reducing the distance to Philadelphia 
hundred miles east of the River del Norte, the|and Baltimore. 

New Mexico settlements appear. The company now owes a floating debt of $99,- 
_ It is said that this route can be travelled as well|000; a reduction since last year of $31,000. Be- 
in winter as in summer, sides this reduction, the company has purch 

From these statements it appears that by next/ $24,000 of its own bonds. It is anticipated that 
winter there will be a good wagon road to the State] d the present year there will be a very co- 
of California, irrespective of the other two-the|siderable increase in the receipts. 





The Wagon Road to California. 
Of the three wagon roads provided for by the 
act of the last Congress, that lying between Fort 
Defiance, New Mexico, to the Colorada river, near 
the mouth of the Majave, (which river is the East- 
ern boundary of California at that point,) ia not 
required to be constructed by contract, as are the 
others, although the work will be performed un- 
der the direction of the Secretary of the Interior. 
This road is about four hundred miles in length, 
according to the information of gentlemen who are 
acquainted with the geography of the country, 
and for the construction of which $50,000 appro- 
priated by Congress is deemed to be sufficient.— 
It is important by reason of its connection with 
Missouri or Arkansas. 
Early in May, a large body of troops, under the 





Jeffersonville Raijroad Company. 
We have received the annual report of the pres- 
ident and directors of the Jeffersonville Railroad 
Company, a document which has been delayed in 
publication for several weeks. Mr. President 
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The following is a table of the receipts during 
the year 1856: 


January .... $20,779.60 July..... .... 18,854.06 


February ... 13,128.59 August ......28,650.72 
March...... 15,90685 September...29,098.01 
April........ 16,416.41 October...... 84,356.88 
May......-. 16,687.01 November... . 27,412.89 
June ....... 17,497.64 December .. .38,039.18 
PRR 


Receipts in 1853, $147,342.33; in 1854, $206,- 
544.15 ; in 1855, $218,388.08.—Lowisville Jour. 


Springfleld, Mt Vernon and Pittsburg K. R. 
Company. 

We referred yesterday to an arrangement enter- 
ed into between the Cincinnati, Hamilton and 
Dayton, and Pittsburg, Fort Wayne and Chicago 
Railroad Companies, of one part, and the Spring- 
fleld and Mount Vernon Railroad Company, of the 
second part, by which the latter expects to be able 
to build its road. We have since learned addi- 
tional particulars regarding this contract. The 
two first named Companies purchased $300,000 of 
the bonds of the latter, at eighty cents, about $80,- 
000 of which were taken by the Cincinnati, Ham 
ilton and Dayton Company, and $220,000 by the 
Pittsburg, Fort Wayne and Chicago Company. 
These Companies have a contract for running the 
Springfield and Mount Vernon Road for a specified 
time. They are to retain fifty per cent. of the 
earnings for the purpose of redeeming the bonds, 

The Springfield and Mt. Vernon road intersects 
the Pittsburg, Fort Wayne and Chicago road at 
Loudonville, and when completed to that point, it 
would afford a pretty direct line from Cincinnati, 
via Dayton and Springfield, to Pittsburg. This 
would of course be of great advantage to the sev- 
eral roads interested in the arrangement, and it 
would secure to the Cincinnati, Hamilton and 
Dayton Company an Eastern connection by way 
of Pittsburg, that would enable it to compete with 
afair prospect of success for Eastern business, 
with the Little Miami Railroad—a road the mana- 
gers of the former have long desired to be able to 
contend with upon ao equal footing for supremacy. 
But in the event of this undertaking proving suc- 
cessful so far as regards the completion of the 
Springfield and Mt. Vernon Road, there is a pros- 
pective difficulty in the way, that may prevent 
the success anticipated. The Cincinnati, Wil- 
mington & Zanesville and Central Ohio Railroads, 
will, before the Mt. Vernon Road can be comple- 
ted, or as early, at furthest, have a connection 
with Pittsburg via Steubenville. This route from 
Cincinnati to Pittsburg is forty-six miles shorter 
than the one that is being arranged by the C., H. 
& D. Co., and its ally. Thus we shall have two 
competing routes, and that by way of Steubenville 
will, of course, have the advantage, it being the 
shortest. 

But the Cincionati, Hamilion & Dayton Com- 
pany has another, and to it, perhaps, a more im- 
portant object in view. The Mt. Vernon road in- 
tersects the Cleveland, Columbus & Cincinnati 
Railroad at Delaware, twenty-five miles north of 
Columbus, The completion of the road to that 
point would enable the C., H. & D. Co. to connect 
with the C., C. & C. road at Delaware. Now sup. 
pose the latter, instead of renewing the contract it 
bas at present with the L, M. and X. & CG. Co, 
should contract with the C, H. & D. Co.; the lat. 
ter would then, it is expected, become what the 
Little Miami is now—the great route for Eastern 
travel. This is a prize worth contending for. But 
can it be secured? That’s one question. And 
will not the enterprise cost too much compared 
with the advantages in prospect? That’s another 
= 

e report that the Cincinnati, Hamilto 
Dayton Company had secured a contract al = 
Ohio and Mississippi Railroad, is, as we intimated 
incorrect. The latter has made no such contrac 
“— any Company. 

reat efforts are being made for railroad con- 

nections and railroad destruction in another di- 

rection, which we will notice at another time,— 
4 Gazette, 





Journal of Railroad Law. 
COMMON CARRIERS= RESTRICTED LIABILITY—SPE- 
CIAL CONTRACT. 

Collins against The Bristol and Exeter Railway. 
86 Eng. R. 482, 

In this case it appeared on the trial that the 

plaintiff, who was himself a carriér, had been em- 
ployed to remove furniture from Bath to Torquay, 
and he delivered the van containing the furniture 
to the Great Western Railway Company at the 
Bath Station. The goods were described under 
certain columns as sundry luggage and sundry 
furniture marked with certain numbers and as 
sent from “ Bath” station to Torquay station. Of 
the conditions stated on the ticket given to plain- 
tiff, one was that all goods addressed to consignees 
beyond the limits of the company’s lecal regula- 
tions for the delivery of goods and concerning 
which no special directions had been given would 
be forwarded to their destination by public car- 
riers or otherwise as soon as opportunity should 
offer. Also that the delivery would be considered 
complete and the responsibility cease when such 
carriers should receive the goods for further con- 
veyance, and that any money which might be re- 
ceived by them as payment for the conveyance of 
other carriers would be so received only for the 
convenience of the consignors for the purpose of 
being paid to such carriers, and that the company 
would not be responsible for any loss, damage or 
detention occurring beyond their limits, 
In order to reach Torquay the van must be cor. 
veyed by three different lines. After the goods 
were placed upon the Bristol and Exeter Railway 
they were in some way destroyed by fire. The 
freight for the whole carriage to Torquay had 
been paid to the Great Western Company. 


to the opinion of the Court as to the liability of the 
company. This point was subsequently argued in 
the Court of Exchequer. It was insisted in behalf 
of the plaintiff that when the goods were delivered 
to the defendants, the restricted liability ceased, 
and the defendants became amenable to the strict 
rule of common carriers. 

AupEerson, Baron.—The jury found that the 
cause of the fire was unknown and that no blame 
was attributable to any one. The verdict was en- 
tered for the plaintiff, and leave was reserved to 
move foranon-suit. It is contended that the con- 
tract was completed at Bristol, and that there the 
condition as to non-responsibility from fire termi- 
nated, and the Bristol and Exeter Company 
thenceforth became common carriers under the 
ordinary liability, which, of course, includes loss 
by fire. On the trial it was consented that no ob- 
jection should be taken that the defendants were 
not parties to the suit. But it never was intended 
that any defence available under the circumstances 
of the transaction might not be made use of, but 
merely, if any of the companies were liable, that 
the defendarts might be deemed the proper par- 
ties to be sued for the purposes of this action,— 
The question is whether any, and if so, which one 
is responsible for the loss. Weare of opinion that 
none of them are. We think the contract for the 
conveyance of the van of furniture was one con- 
tract, and that it was made with the Great West- 
ern Company alone. They contracted in express 
terms upon the face of the receipt note to carry 





the goods from Bath to Torquay, and of course, 


The jury estimated the damage at £350, subject’ 





a  - 
the condition as to fire extends to, and protects 
from such loss during the entire journey. 

And this is in exact conformity with the judge- 
ment of this court in Muschamp a. Lancaster & 
Preston Co., which has been frequently confirmed 
and acted upon io all the courts. We think, 
therefore, that no action is maintainable against any 
of the companies, and a non-suit ought to be en- 
tered. 

Judgment accordingly. 





Cincinnati and Marietta Railroad. 

On the 9th instant the last rail was laid on the 
Cincinnati and Marietta Railroad. It was two 
days only after the anniversary of the foundation 
of the State at Marietta. It would have been a 
beautiful idea to have connected irrevocably with 
its iron bands the two first settled places in Ohio, 
—one of them now the metropolis of theWest.— 
The weather, however, was too severe to complete 
it in season. The road is not yet quite in running 
order; but, we are informed, will be opened 
through in a few days. This work is peculiar in 
its position and character. Itis the flank or most 
Southern East and West line of Railroad in Ohio. 
This gives it the advantage of receiving in itself 
all the lateral currents of traffic and travel be- 
tween the railroad and the Ohio river-—-from Mil- 
ford to Marietta. In this it will have no rival.— 
The length of the road from Cincinnati to Marietta 
is one hundred and ninety miles. Of this, how- 
ever, twenty-three miles are on the track of the 
Little Miami Railroad. This makes the entire length 
of this work, in itself, one hundred and sixty- 
seven miles. The Hillsborough road, however, 
under the contract between the companies, makes 
a branch from Blanchester to Hillsborough, of 
twenty-two miles—so that the actual line now 
owned by the Marietta Company is about one 
hundred and ninety miles. Besides being a flank 
road on the river side, it is peculiar in being on 
the shortest line which can be made between Cin- 
cinnati and Baltimore, thus constituting in fact 
the great arterial line between the East and the 
West. From Cincinnati to Baltimore, on this 
road, will be five hundred snd seventy miles, and 
may be run in twenty-four hours without difficulty. 
Passengers may breakfast in Cincinnati, and 
breakfast next morning in Baltimore. 

The principal points on the Marietta road for 
local business will be, Blanchester, (where it re- 
ceives the Hillsborough trains ;) Greenfield, (on 
Paint Creek,) Highland county ; Chillicothe, the 
emporium of the Scioto Valley; Athens, on the 
Hocking river, and Marietta on the Muskingum. 
It is obvious that from all these points the local 
trade of Southern Ohio will flow into this channel. 
On this subject we shall speak more at length. 

We understand the last rail of the Ohio and Mis- 
sissippi is laid to-day. It farnishes a fine oppor- 
tunity to make a Union celebration. A party 
might leave Baltimore, be joined at Marietta by 
another. at Ciacinnati by another, at Vincennes by 
another, and proceed to St. Louis to look over the 
banks of the great Mississippi. Returning from 
St. Louis, a party from the West would go on to 
Baltimore, and thus one of the greatest works of 
the age be baptized in union and fraternity.—Cin 
Gazette, 





British Railways. 

Great Britain has 8,054 miles of railway com- 
pleted, making a line of single rails more than 
sufficient in length to complete a belt of iron 
around the globe. The cost of these lines has 
been £286,000,000. The earthworks of these 
lines measure 550,000,000 cubic yards, Eighty 
millions of train miles are run annually on the 
railways; 5,000 engines and 150,000 vehicles com- 
pose the working stock. The companies employ 
over 90,000 officers and servants, and the engines 
consume annually 2,000,000 tons of coal, equal to 
the whole amount exported to foreign countries 
oom to one-half of the annual consumption of Lon- 

On. 
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ce ‘Railway Share List, “~ 3 
Compiled from thelatest returne—corrected every Wednesday—on a par valuation of $100 . 
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NAME rf P E 

oF 3 5 

COMPANY, 2 - § : 

6 Zz 

tic & St. Lawrence... 2,494,000) 8,874,576) 6,868,576) 565,168) .... -..- 6 
yoo ery & Kennebec.... 671,476 110,247 |none 
Kernebec & Portland...... 1,107,526} 1,763,738}. 2,871,264) 223,208) ......-- none 

Port!. ,Saco,& Portem’th.... 1,396,400 112,491] 6 
Boston,Conc.é& M’ntreal.... 1,808,098 120,834]... 

Dheshire..-2 ---- ---+ = <==" 2,085,925 148,605 2 

Doncord ...+ ---- -n2 oe enne 1,600,000 80,454 ’ 
Northern, N. H..--- ---- --+- 2,768, 00 138 x 
Gonn’t & Passumps.Riv..... 1,048,145 65,173 none} 
Rutland & Burlington--.... 2,238,876 = = none 
‘Vermont Central --..--.--- 5,000,000 4,793|none| 

Boston and Lowell..----.-- 25] 1,830,000 105,385 8 

Boston and Maine..---- -.-- 4,076,974 898,126| 6 
Bostonand N.Y. Central... 2,240,300 Piety eS Teh 
Boston and Providence.....| 48) 8,160,000 294,851 |none 
Boston and Worcester..... yn 416,088 : % 

Jape Cod, .--- ---= -<07 --+= , 
sob River. ..-= 08 pie 5% 
Bastern, Mass..~-------<-- $31,963|---- 
F pedterd and Taunton oo 888) 
lo omnes 925! , 

Old Cory and Fall River... 683,357) 905,140} 6 

Vermont and Mass. ..----.- b 2,267 0 

Western, a ane] “a 7 
Worcester an ot ideas rr bal 


Prov’nce and Worcester... 
Hartford and N. Haven-.... 
Hart’d,Prov.and Fishkill.... 
Housetomio cpimienhalis pas 
Naugatuck..-.------------ 
NYork and N. Haven-.... 
N.Haven and N.London.... 
N.London,W. & Palmer.... 
Norwich fae eee > 
Albany Northera-..-- ---.- Ki 
Black Shiver and Utica..... 
Buffalo,Corn. and N. 

Buffalo and N, Y. City. 
Buffalo and St. Line..-.... if 
Canandaigua and Elmira... 
Canandaigua & Niagara F’s 
Cayuga & Susquehanna... 
Hudson River.--- 






New York Central--.. = 


Northern, N. Y..------ 


Oswego and Syracuse..-... -| 36) 


Pottsdam and Watertown 

Rensselaer & Saratoga.... 
Saratoga and Whitehall -... 
Syracuse & Bingham’n 
Troy and Boston..... 
Wai-rtown and Rome 
Be'videre Delaware...s...- 
Ce mden and Amboy....- bes 
Pamden and Atlantic . 


Alleghany Valley.-.--= +-.= 
Cataw., Wil. & Erie....... 
Gumberland Valley ........ 
Del. Lack. & Western ..... 
Frie and North East....... 
Philad. & Sunbury. ahead 
Little Schuylkill ..-........ 
Northern Peui...--------.. 
Pennsy!vania---- --------<- 
Phil. and Reading --------- 
Phil. Wil. and Baltimore.... 
Phil. Germ, & Norrist’n.... 
Pittsb. and Connellsvifie.... 
Sunbury and Erie .-...-.--. 
Williamsport and Elmira... 
Baltimore and Ohio-....... 
‘Washington Branch ....... 
Northern Central, Md...... 
North-Western Va. ----..-.. 

yrange and Alexandria..... 
Pouth Side.--- --00---- ---0 


Pittst’g & Steubenville.... 82 


Virginia Central. ----.--.-- 
Virgima and Tennessee. .... 
Richmond and Danville.... 
Ric d & Petersb’g..... 
Rich’d,Fred. & Pstom’c.... 
Petersbuig ant Roanoke .. 

; PRienipgininns yruiehs 
a é Manchester.... 
Raleigh and Gaston........ 
Charlotte and 8, Carol...... 


Greenville & Columbia. ....|1 


North-Eastern ............ 
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#138,822/none 
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Memphis and Charilest’n.... 
Mobile and Ohio. .......... 


Vicksb., Shrevep.& Tex. .... 
East Tennessee and Ga. .... 
East Tennessee and Va. .... 
Nash. and Chattanooga... 


Lexiogton and Frankfort.... 
Lexington and Danville.... 
Louisville and Frankfort... 
Atiantic & Gt. Western... 
Bellefontaine and Ind... .... 
Olev., Col., and Cincin...... 


Clev. and Mahoning ...-.... 
Clev. and Pittsburg........ 
Cin., Hamilt’n & Dayton.... 
Cin., Wilm. & Zanesv’e..... 
Columbus and Xenia... .... 
Dayton, Xen., & Belpre...- 
Dayton and Michigan ao onna 
Dayton and Western...... 
Eaton and Hamilton....... 


Mad River and L, Erie..... 


Ohio and Penn..-........... 
Pittsb’g, Maysv’e & Cin..... 
Sand’y, Mansf. & New’k.... 
Scioto & Hocking Valley.... 


Tol., Wabash & St.Louis... 
Cin., Log., and Chicago.... 
Evansv’e & Crawfordsv. .... 
Ind. and Cincinnati ....... 

Indiana Central 
Ind., Clev. & Pittsburg.... 
Jeffersonville.............. 
Madison and Indianapolis.. 






Peru and Indianapolis - 
Terre Haute and Ind....... 
Chicago and Rock Isl’d.... 
Chicago and St. Louis..... 
Chicago, Burl. and Quincy . 
Central Military Tract,..... 
Chic., St.Paul & F’d du Lac. 
Galena and Chi g % 





Mich. Oentral ....0- ..00 coco 
Mich. South’n & N, Ind..... 
Green Bay, Mi!. & Ch,..... 
Milwaukee and Miss.... .... 
Milwaukee & Watert’n.... 
Milwaukee and Horicon.... 


Racine and Miss.......... « 
Hannibal & St. Josephs.... 
North Missouri............ 
Dann Geen anew conn ate 
St. Louis and Iron Mt...... 
PaRaMa occ woee couee a 





4,028,796; 311631) 159,572).... 
4,536,412| 199,932} 109,236)... 
28,303)In progr.| ---. ---- anit 
2,657,665) In progr. | ---- «=== |-.-- 
107,895) In progr.| «+= na0=|---- 
2,500,000) In progr.) ---- -..- adie 
1,033,781} 1n progr.}.--. ...- nace 
8,848,694) 316,090; 112,177 |none 
8,738,753] 264,973) 188,694|-... 
637,071] 93,263, 43,635] 6 


Miss. Central.............. 1 
N.0., Opelousas & G.W.....| 55 


Covington & Lexington....| 98) 1, 


747,178\ In progr.| --.. -.-- ones 
1,589,566] 244,014) 96,902) 6 
613,231) Tn progr.) ....- ---- ibid 


2,852,652] 298,293] 140,823/none 
4,618,722/1,290,295| 732,056) 9 
6,124,629| 736,272; 396,986/10 
628,533) In progr. ...- .-.. abe 
5,587,466) 581,877) 309,518).... 
2,987,757) 508,271) 278,012).... 


Cleveland and Toledo-...... 200) 


2,326,459) In progr,| .... .-.. init 
000] 1,481,733] 356,363] 187,618/10 
860,496) [n progt.| ...- ..-- ithe 


1,185,826) In progr.] .... -... couse 
733,769) 


1,155,135} 171,929) 65,000).... 
648,172} 681,562) 336,708).... 
4,446,061) 2200 2cce| asec ance es 
4,288,443) Recently|opened. jnone 
6,670,700) 1,111,626} 662,117) 9 


Tittio Miami 2.0. ..02 cccace 65 
Central Ohio.............. 138 


Springf.,Mt. Vernon & P..... 1 





2,080,433) In progr.) ... 
1 


=— 


178,461, 856,012} 193,142] 7 
1,907,911] 350,176] 134.375)... 
1,831,225} 226,058]  93,010|none 





scene 206,544 

1,205,000] 286,146 113,880|none 

6,643,189} 645,827] 871,402\none 

anoe cece 150,000} 90,000/none 

1,502,166] 287,512} 189,702|10 

6,214,152) In progr. 
1 


New Albany and Salem..../288 






2,884,622) 722,580) 879,821)20 
2,920,241) 471,399) 219,588)_... 
8,625,000/In progr.| .... .-.. ones 
7,742,614) 2,815,786) 1,192 042\22 
20,874,446/1,632,118) 527,952).... 





1,388,342) In progr.|.... .... cece 
4,870,586/ Recently/opened. |.... 
3,537,424| In progr.) ........ Minne 
1,966,969) In progr.|........ oe 


10,668,155) 2,215,283) 879,656/10 
11,645,208|2,410,000] 875,000/10 
6] 1,193,765) In progr.) ........ santo 
.757| 691,843) 417,443/17 
14,238)|In progr.) ........ 
$54,109) In progr.|........ 
632,131\ 1,883,963) In progr.|........|.... 
880,715; 1,289,321) In progr.) .... 20. | cece! cone 

823,310) In progr.|........ 
1,824,346/In progr.|........ 
115,949) Recently| opened. 
186,115 In progr,| .......- 
6,564,852) 628,550) 416,756) 9. 














Loan, 6 per ct... .---~.1862..111% 
Do. 6 dO. w----0--1867..117 % 
Do. 6 dO. «wen --»=1868..117 % 


Maine, 6 per ct. .......1860..101 4 
Massachusetts, 5 perct.1859.. 98 


Do. 5 stg. ..-- ~.--100 
New York, 6 per ct.1860-62..108 4 
Do. 6 doj 1864-65..105 


Do. € do. 1866-67..107% 
Do. @ do, 18:2-78..114 
Do. 5% «do. 1860-61..10034 
Do. 6% do ~.1865..101 
Do. 56 do 1858-60... 99 
6 do, ..1866..102 
Do. 4} do,1858.59-64, .... 


Gourgie, 6 do. do...1872. 924 

‘IHinois Int, Imp. 6 per ct.1847.117 
Do. 6 do. Int’est, 88 

5B dO cunnce 89% 

2) d@.cmunen 52 


ka “ 
a seis lz 
NAME S ze a, |8 
or a = w s 3 
COMPANY. 3 Su] Bs 
3 58] 3° (2 
i) orm! & A 
i 
Brunswick and Florida, Ga. 000|In progr.| ---- ---- ae. 
South Western .... -... a... 1,624,920} 253,306) 141,168) 8 
Tennessee and Alabama.... 679,906) In progr.| ---- ---+ sont 
Tennessee and Missizs...... 175,240) In progr.) .-«- ---- ones 


933) In progr.| ........ oane 


ume feet Se 


min tt inn sm 


oe beet ee wet et ei eet es eli ll 





328,958} 164,479)none 
858/In progr.| ........ obits 
In progr.| - ease 
In progr.| . eoce 





127,400] 64,552|_--- 


94,318 none 























U. 8, GOVERNMENT SECURITIES, 


OFF’D, ASKED 
Perct, Perct. 
Loan, 6 per ct.coup’s..1868..117 % 
Do. 5 do, Tex, ind,.1865..107 % 


STATE SECURITIES. 


Indiana, Oan.Loan 6 perct... c.« 
do. pref. 6 do, .. wu... 
Kentucky,6 per ct.cp.1869-72.102 
Louisiana, 6 do. cp. long... 86 
Maryland, 6 do cn,1870-90.104 


5 do, 


ep. 
Missouri, 6 do, cj,...1872.. 83% 
N.Carolina,6 do, ¢p...1873.. 92 


6 dO. -20«.0+1856-.101 
6 0, 2+ «= '860..103 


6 Ob caccus CiGen..nene 
6 do..... we 1875..105 
6 do....... 865... 

6: Aa cocestse pone 


5 do. CPncce cece 78 
6 do. CP. an...--. 87% 
6 do, Op, ..1886.. 92 





SEDO 442 


tan. -| 


<==!) cone 
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~ Railroad Bon Cincinnati Stock Sales, 
al ' Bonds. By KIRK & CHEEVER. 
NAMES 3 “4 For the week ending April 14, 1867. 
c? 2 i] z s | 3 Interest inc, 
a. 8 F Description of Bonds. Interest pay- | 53 3g BONDS. Per ct. 
(Thef quotations are ex- A $| «ble |ee g | é | Eittle Milam, 6 per ct. Math ao saan mann mnsn mon nnn non 90 
interest.) § Es gs} a | 5 Covington & Lexington, nd Mort. 7 per ot, --—-------...61 
= | Ohio a. 2nd Mort. 7 per ct. (Eastern Division).60 

Alabama and Tennessee River ...-...| $838,000|1st mortgage, convertible....| 7/1stJan.1st July| N.Y. |1872 ----| 85 | Indianap. 2nd Mort, 7 per ct. ....-- 222+ «22+ -n2- 0082 

Buffalo and State Line............---| 500,000 inconvertible ..| 7|April,October.| “ |1866 97% | Cin., ae and sd Dayton: 2nd Mort. 7 per ct... 

Bellefontaine and Indiana...........-| 600,000 Do. convertible....| 7/Jan’y, July ...| “ {1866 78 | 824% | Hillsboro’ and Cin., 7 per cent. 1st Mortg. . 

Do. do. 200,000} Real estate, convertible-.... -| 7\Jan’y, July ...} “ [1858 =---| ---« | Covington & Lexington, 10 per ct. Income 

Do. do, 200,000|Income, guar. Cl. Col, & Cin..| 7/Feb’y, August.; “ /1859 =---| ---- | Indianapolis and Cincinnati Dividend .«-.-... 

Central Ohio........-... 1,250,000] 1st mort. conv. east. sec, ....| 7/Divers ....-.-| ‘ |1861-64| ----| 80 | Columbus and Xenia Dividend, due June 1, 1866 ........ 

DO, sevesevece 800,000/2d do. inconvertible ...... 7|March, Sept...) “ [1865 74 | 76 | Little Miami, Dividend Scrip, issued Dec., 1856. 

Cincinnati, Hamilton, and Dayton 500,000 Ist mortgage ineengertibie.n 7/20.Jan. 20.July} “ [1867 87% Covington and Lexington, 6 per ~ 1st Mortgage... "81% 

Cincinnati and Marietta sox ooolist mortgage, come till 1863-.| TJury duly | « fies | 70 30" Mere 
innati an: e 500,000}1st mo: e, Conv. til le an’y, July ... 1 taine i -—-— 

Cincinnati, Wilmington, and Zanesville 1300'000 0. convertible....| 7/May, Novemb.| “ |1862 ---~) 80 i gs Seen on ia ona hic., 3 

Cleveland, Painesville, and Ashtabula. 567,000 Do. inconvertible ..| 7|Feb’y, August.| “ /|1861 9274| 95 —Cincinnati, ile, 5.—Covington & 

Oleveland and Pittsburgh. cone cone cone 800,000 Do. convertible....| 7|/Feb’y, August.; “ (1860 -----| 93 | Lexington, 19.—Dayton og Wasmen 20.—Eaton and Ham- 
De. dO, anan sane ===! 1,200,000 . on Branches...| 7|March, Sept...| “ {1873 70 | 78 | ilton, 17.—Indiana Central, 60.—Indianapolis and Cincinnati, 

Cleveland and Toledo ~..-..---.-----| 625,000 Do. inconvertible ..| 7|Feb’y, August.| “ {1863 ----| 86 | (Ex Dividend), 65,—Little Miami, (Ex Divid.), 94—Mad 

a Wale ee 2 nane cone onee 800,000} Do. conv. till 1857 | 7/April, October.)  |1862-72{ ----| 65 | River & Lake Erie, 15.—Marietta & Cincinnati, 18,—Qhio 
woccceccnc cscs! 1,900,000 Do. acy ~ apres --| T/April, October.) “* [1862-72 ----| 65 | and Mississippi, 11.—Hillsboro’ & Cincinnati, 18—Peru & 

Govingion and Lexingt eeinieds «---=| 400,000 Do. do 6|April, October.) “ [1867 70 | 75 | Indianapolis, &—Cin., Harr., & 1 & Indianap., 10. 

somneueien 1,000,000|2d mortgage, qmneiye «=| 7/March, Sept.../ “ 1883 ----| 68 

pom. Sateen and Western. 1,500,000|1st mortgage, ---.| T/April, October.| “ [1875 80 | 82% 

Part “Wayne and Chicago............| 1,250,000 Do. conv. ‘till 1863...) 7 Jan’y, July...) “ [1873 79 | 823% By HEWSON & HOLMES. 

Gaiena and Chicago ..... ...- ..00.-«-| 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 88 { 91 For the week ending Apri! 15, 1857. 

dO, --ann ane snenene=| 2,000,000/2d mortgage, do. .-.=| 7/May, Novemb.| “ [1875 ----| 84% BONDS. 

Great Western (Illinois)... ....--.- 1,000,000|1st mortgage, do.  -...|10|April, October. © [1868 | 87%| 90 , 

Green Bay, Milwaukee, and Chicago..| 400,000 Do. epnvertible ....| 8/10.April, 10.0c.| “ |1868 92 | 93 | $6,000 Cin, Ham. & Dayt., 7 per ct. 2d Mortg.....82 (d&int.) 

Jeffersonville .....----0-------<--2=| 800,000} Do. 2d sec. incony..| 7|April, October.| “ {1873 _---| 75 | 2000 Little Miami, 6 per ct., 1et Mortg,... 82 

Indiana Central. .... .-.- --<= sees eeo= 600,000} Do. convertible ....| 7|May, Novemb.| “ [1866 ~---| 90 | 5,000 Cov. & Lex., 7 per cent., 2d Mortg. .-..- ---.67 

Indianapolis and Bellefontaine... ---- 450,000} Do. 0. ....| 7\Jany, July...| “ |1860-61{ 76 | 80 | 1,000 Columb. & Xenia, 7 per cent. Div. due ’61.-90 . 

Indianap, & Cin’ti (for Lawb. & U.M.)} 500,000} Do. cony, till 1857..| 7|/March, Sept...| “ [1866 85 | 90 | + 1,000 Hillsboro? & Cin., 7 per cent. Ist Mortg.....50 

La Orosse and Milwaukee...........-| _ 950,000|1st mort. 1st sec. conv. till 1864| 8|May, Novemb.| “ [1874 89%| 90 | 3,000 Ohio and Miss, 7'per cent. 2 Mortgage..--.60 

Lake Erie, Wabash, and St. Louis ....| 3,400,000|1st mortgage, conv. till 1859..| 7|/Feb’y, August.| “ {1866 57 | 59 1,000 Indiana Central, 101 per ct. Income. due’68.956 

an alata 1,500,000 Do. inconvert. ...-. 6/2. May, 2.Nov.| * (1883 77 4} ,80 2000 Cin., Wilm. & Zanesv., 7 per ct. 24 Mértg...25 a 

Michigan Central.........- sll aia ~-| 1,000,000|No mortgage, convertible ....| g/April, October.| Bost. |1860 {100 \101 | 2,000 Cin., Wilm and Zanesv., 7 per ct. Income..15 
Do. maaan By, a 0.  -a-=| §/March, Sept,..| ** |1860 99 |lo0 | 1,500 Cov. & Lex., 6 per cent. "Income......-.- 22-45 

Milwaukee and Mississippi caaus22--2-|  600,000/1st mort, 1st sec, conv. till 1857| ¢|Jan’y, July ...| N.Y. |1862 ----| 96 | 3,000 Cincinnati and Whitewater Canal .....-... 10 
Do. waseneseee=| 650,000 Do. 2d do. 1858 H April, October.| “ {1863 -<-2( 89 Ls cape 
EE a en=--| 1,250,000 Do. 3d do. 1860] 8|June, Decemb.| “ /1877 85 {| 8734 | 200 Shares Southern Pacific ........-.--.. $3 25 = A 7 4 ng 

New _ and Bslem aucundiqune eens 500,000 Do. Ist section ......-.. 10/April, October.| “ [1858-62 |.....| .... | 188 Cincinnati and md Chicago conn anaciimenaliien 

dO, -.---+--------| 2,825,000} Do, oth.sec. con. till 1858} 8|May, Novemb.| “ [1864-75 |_.... oad 196 © Ohio and Mississippi TIE 

Northern Cross... 2-40 nen --20 220-005} 1,200,000/1et mortgage, convertible ....| 8)Jan’y, July...) ‘ {1873 «---| 924/200 * Do. 30 days..........~12 

Ohio and Indiana ...........-...-.--| 1,000,000| Do. do, «««=| 7/Feb’y, August.| “ |1867 ----| 90 | 42 “ Indianapolis & Cincinnati............. 66 

Ohio and Pennsylvania... .......... «=| 1,750,000 Do. Gn sacl Jan’y, July...) “ /1865-66/ ..../ 91 ae. Pa 
Do. GA «ss quesancennenns 2,600,000/Income, convertible .........| 7)April, October.) “ /1872 4 | 76 an Do. 80 days. 220 22-02--2- nnn 94 

Pennsylvania (Central) ..............| 5,000,000)1st mortgage, conv. till 1860..| 6 Jan’y, July ...| Phila, 1880 95 | 96 36% = FaaBlee CGniel occ cine ccae cucccans = 

Racine and Mississippi...............| 680,000 Do. conv., sink’gf’d) 8|Feb’y, August,| N.Y. |1875 814%) 85 16 “ Columbus and Xenia...........-....- 92% 

Scioto and Hocking Valley...........| 300,000 Do. 1st sec. conv ..; 7|May, Novemb,| “ (1861 |{..... ----| 72 “ Cincinnati, Hamilton, & Dayton, 10 ds.72 

Steubenville and Indiana.............} 1,500,000 Do. convertible ....| 7|Jan’y, July...| “ (1865 |-.... 8 |400 “ Marietta & Cincinnati, 90 days......-.20 

Terre Haute and Indianapolis........} 600,000 Do. do. wacn| 7 March, Sept...j| “ (1866 110 50 “* Mad River & Lake Erie. .............14 

Terre Haute and Alton ..............| 1,000,000 Do. do. we-=| 7|Feb’y, August.) “ (1862772 -....| 74 
Do, dO. conneenene cee 2,000,000'2d do. dO, cave 8 'Feb’y, August.’ “ 1870 65 | 67 | Extract from Marie & Kanz’ Money Circular 

NAMES $ ; for the European Steamer ofthe 22d April, 
COMPANTES. 5 E tion of Bonds, || Interest £2 Zig angel 
3 Description of Bon nterest pay- | sa > ‘ 
(The fussing quotations include E 8 able E 2 g B~ New York, Twesday, April 21, 1857. 
he accrued interest.) E Fe a) A sid During the two days subsequent to our last ad- 
we Wa vices of 14th inst., the upward tendency which 

Baltimore and Otho one anne cnaeanne| 2,500,000] Mortgage... --0--s04---2---«| 6/April, October} Balt, |1885 ....{ 79% | had marked the previous week seemed likely to 

os ak = ; cecmaprensmetenes yee Pe Bao Sit a8 s\Jan’y, * a <r ay a - ool continue. But, on the afterneon of the 16th, when 

cago an OS Ropes f st mortgage, i « . 10,July| N.Y. : : 

Tale BRatiread: cc cccn cone cone cave csce 3,000,000 1st mortgage... ..........-»| 7/May, Novemb.| “ |1867 107 (108 it was ascertained that the — of England — 

‘ wa nae anne nnee anes ae==| 4,000,000/2d mortgage, convertible ....) 7/March, Sept...) “ [1859 96 {97 | advanced its rate from 6 to 64¢ per cent., t 
 -ilbcheentensganssoentenn 6,000,000 a ang Srey = ee _ y ene, a : Le 90 92 |downward movement recommenced, and on the 
a peguCin get Gulunemanene ott Ye! und, $430, Mr kg ney 90 |18th the shares of certain Railroad Companies, 
Dee TecrccrcTic| Sepoigcloamvetutie. meewn—| Hgeege sue] = [isoa | Say| 45 [such as Erie, Michigan Southern, and Cleveland 
Hudson River... -... ---- --.+ sa-2 ---+ 4,000,000] 1st mortgage, Inscription ....| 7|Feb’y, August.| “ {1869-70 | 974%] 98 | and Toledo, had fallen to the lowest points known 
0. seseceeeccceaseeseer| $000000)24 do.” "do. =| THOJthe.16Dee] “1860 ).80%} 86% | for a very long time past. Investment securities, 
AN NT 17,000,000| Mortgage, inconvertible...... TA Apri October.| “ |1875 99%\199 | Such as State, City, and Railroad Bonds, not par- 
‘ (Free Land)..........- 3,000,000! M’ge 345,000 acrs-priv.? shar’s| 7|M Sept... “ |1860 {117 | _...| taking, to the same extent, of a speculative char- 

Michigan Southern ......-.-..--.--.- 1,000,000) 1st +. ~eoh inconvertible ..| 7 May, Novemb.| “ |1860 90 | 9% _ acter, have experienced but a trifling decline. 

New York and Harlem... .....-.....- 1,800,000 do, .-| 7/May, Novemb.| “ |1861-72 | 81 | 81X%| phe M Market tinues to improve, whilst 

New York and New Haven ..-------- 750,000|No mertaten, do. | 7|\June, Decemb.| “ /|18557606| 76 | 80 oney Mares conta prove, 

New Haven and Hartford........-..- 1,000,000)1st mortgage, do. ..| 6|Jan’y, July...| “ {1873 --.-| 94 | the rates of Exchange on London and the Con- 

Morthern TIED a oman ome an eases aoe a _ -- : ae —— - aa oar = tinent are advancing, showing that we have now 

en Branch ..... | ‘ = eb’y, Au : * : 

New York Central... ........... aneuee 8,287,000 No mortgage, do. 6/May, Novemb.| “ /|1883 8841 89% reached the period when the Specie ship ments to 
Do. do, ‘......-...-.------| 3,000,000| No m’geconv.from June 57-59| 7|15.June,15.Dec| “ |1864  |100%{1014 | Hurope may be expected to revive. But, on the 

Panama, = oe wee ween anne eee en, oon Penettie - ae wenn none poet «Se ? noes = = other hand, the advices from San Francisco lead 

Dacia aiinnidentinn aieiatd 0 WE TETG ececences an’y, July... $f ‘ 

Reading, $06 1868... 2200 .200 wane suce 1,573,000 Mortgage, inconvertible ....| 6|Jan’y, July...|Phila,|1860 exis cana he to anticipate an early Se the usual 
Do. do. 1844, 48,°49.........| 1,300,000} Do. convertible ......| 6|Jan’y, July...| “ {1860 88 | so | amount of their Gold shipments, whilst the South 
We GR Wiican 8,469,000! Do.  inconvertible ....| 6'April,October.’ “ (1870 78 | 78% | must be on the eve of sending back, on deposit, 

to New York, the Specie which was remitted 
? %, ? 
OITY SECURITIES. Int’st payable.) Off’d; Askd CITY SECURITIES. Int’st payable.) Off’ d Ashd thither, during the Winter, for the purchase of 

New York. per Ct... --.- 1857 Feb’y, 100 | -....}/Milwaukee, 7 per ct. coup..... . X|Divers .......| 78 { 82% | Cotton; the disbursements of the National Trea- 
a 3 2. ac no holes pd = oy Seema 6 per ct. cp. BR. ~e Do, = 33 75 | sury, from this time to the lst of July, must like- 

. ---- ugust, an leans, 6 per ct. cp. municip. an’y, July... 80 

Do. 5 do. -......1890 | (November. .| 91%| 93% (Philadelphia, 6 per ct...187698  |Jan'y, July..2| 89% 99 | Wise be greatly in excess of pr ao so that, 
Albany, 6 per ct. coup..1871/ aX Feb’y, August.|100 102 |/Pittsburgh, 6 per ct. coup....... X|Divers -..-.--| 72} 73 notwithstanding the revival of Specie exports, we 
-* ys ym Ss raat uy a--| ---+| ---=||Quincy, 8 per ct. coup.....1868 X/Jan’y, July...| —..| 88 | see no reason, for several weeks to come, to anti- 

yet econ e x Rp Gair| | act Pe ce COP atts Mie ee| gegS_|elpale a decréase, except of « momentary chars 
aa 6 per ct. coup.-Long X|Jan’y, July...| 9944/1003 ||St. Louis, 6 per ct. coup... Long x ter, in the Specie line of our Banks, The market 

Olev’?d,7 per ct. cp. W.W.1879 X}_ Do. do. -../101 {1 Do. do. Municipal... closes with a strong upward tendency, in Reading 

Otnctnnsti, = mee ee — ae Dives eeeee os = Sacramento, 10 p.ct. cp. be x particularly. 

Chicago, - J; --- . . 

Do.’ 7 per et. coup..-..1880 X|Jan’y, July...| 99 |100" eM Don AP nck epi i eee $3, | Stocks are less active than the week previous, 
Detroit,7 per ctwp. W W.1673-78 2 Feb’, August.) ..../102 Do. 10 do. =; X|dan’y, July. ----| .... | excepting Missouri, in which the transactions add 
De 8 per ct. cp. --. Long X/ March, Sept.../101 |103 per ct.pay. yy ¥ 1678 do...| -..-| 60 | up $200,000 at 841448834. Tennessee have de- 
SorseyOi hd noe a X|San'y, July ...} 97 {100 Wheeling, é per ct. coup....--~ X/Dirers .......| 60 | 67% clined 1 cent., $10,000 sold at 88. Virginia 

wwsason} 19%] 80%|!" Do.’ 6 prot op. Mumcl874 X|Mareb, Septics|, <<] 805 as cei : 

ir, feo 1080788 Die July... 60 |) 67% 1 40. ansamme: X/Apsil, Qotober’ ....! 97 [dull at 9209234. California, 1870¢1875, about 
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$25 000 sold at 503445017. Indiana dull at 8244 
a823{. North Carolina, 98. City and County 
Bonds—Small sales of Milwaukee 7s and Chicago 
6s at firm prices, and of St. Louis City and Coun- 
ty at an advance. Railroad Bonds—Erie Bonds 
have continued in demand, especially the 1875, at 
3 advance, the 1871’s at 1 per cent. ditto. Illi- 
nois Central Construction Bonds, about $130,000, 
between 10029914, closing 9974. Galena and 
Chicago First Mortgages have changed hands at 
a slight depression. La Crosse and Milwaukee, 
with and without Sinking Fund, have advanced 1 
per cent. The Bonds of other Companies have 
remained dull, Railroad Shares active, particu- 
larly Reading, the transactions in which called 30,- 
000 shares, Erie has declined 1%; New York 
Central 5¢ ; Panama 14 ; Michigan Southern 33; ; 
Cleveland and Toledo 854; Chicago and Rock I. 
236; Cleveland and Pittsburg 1g ; Hudson River 
1; La Crosse and Milwaukee 1. Michigan Cen- 
tral has advanced 14 ; Galena and Chicago 3 ; 
Cleveland, Columbus and Cincinnati 134 ; Mil- 
waukee and Mississippi 2; Reading 114; Illinois 
Central 14. Money easier, particularly for short 
loans, without change in rates, Exchanges—An 
active business at higher rates. London 109144 
10936 ; Paris, 5.20a5.183/. 

eo a 


American Railroad Journal. 
Saturday, April 25, 1857. 

















Burlington and Missouri Railroad. 


gree, without great loss and injury to every class 
in the community, from the person who depends 
entirely upon the income from his property for 
support, to him who labors for his daily bread— 
and to all our monied institutions whose business 
and solvency depends in a great degree upon that 
of our railroads. It is for the interest of all 
classes, therefore, to see things just as they are, 
and to be removed as far as possible from sym- 
pathy with parties whose whole efforts are taken 
up in attempting to give to a particular stock a 
reputation, good or bad, to which it is not en- 
titled. 

With regard to the Michigan Southern and 
Northern Indiana Railroad, it is certain that the 
public have never been mistaken as to the value 
of the rowle of its main Jine. Chicago is the focal 
point for the travel of a belt of country extending 
south from Lake Superior to Central Illinois, with 
a breadth of 600 or 700 miles, containing many 
hundred thousand square miles, having a popula- 
tion of 3,000,000, and which is increasing at the 
rate of 400,000 annually. The greater part of the 
travel of this extensive territory must be con- 
ducted east and west by the two Michigan roads. 
The distance is no greater over the Michigan 
Southern from Detroit to Chicago, than over the 


We give this week the circular issued by the|Michigan Central—placing the former in favor- 


Chicago, Burlington & Quincy, and the Michigan 


Central railroad companies ; also an advertisement | and the line of which it is a part. 


in reference to a subscription to this stock in the 
former, by the stockholders in the two latter com- 
panies. While the privilege is believed to be a 
valuable one, the officers of the latter companies 


are anxious to communicate their option to all 
their stockholders, 


that we now call attention to it. 


It is mainly for this purpose|there are none on the north shore. 


able relations with the Great Western of Canada 
But a large 
portion of the travel between the East and the 
West will take the south shore of Lake Erie, for 
the reason that it is studded with important com- 
mercial towns which every man, traveling for bu- 
siness or pleasure, must take on his route, while 
In fact, we 


For the induce-|know of no more favorable route nor one the 


ments to such subscription we refer the reader to| value of which must more steadily increase with 


the circular referred to, 





Michigan Southern and Northern Indiana 
Railroad. 


The meeting of the stockholders of this road 
was held at Adrian on the 22d instant. We have 
obtained from the report of the company submit- 
ted at that time, a copy of their general account, 
which will be found annexed hereto. This state- 
ment, with the report of the company, has been 
looked forward to with unusual interest, for the 
reason that nearly two years have elapsed since a 
full statement of the affairs of the company has 
been given, and from the extremely depreciated 
price of the company’s shares, implying a very 
considerable distrust of their value, on the part 
of the stockholders of this once favorite security. 
It was natural that there should be great anxiety 


sthe great general progress of the country. 


The cost of the road has not been excessive. 
Nearly 528 miles are completed at a cost not ex- 
ceeding $17,000,000; or $32,000 per mile. The 
cost of the New York Central, for 555 miles, is 
over $38,000,000; that of the Illinois Central 
nearly $26,000,000 for 704 miles. The cost of the 
Michigan Southern does not equal that of most 
other western roads at correspondirg periods. As 
upon all roads, something has unquestionably 
been wasted in the construction of this ; but prob- 
ably not so much as upon the average of roads, 
nor a sum sufficient to provoke remark from par- 
ties hostile to it. The cost per mile shows a rea- 
sonable degree of fidelity on the part of the Di- 
rectors. 

Nor is it probable that any considerable propor- 


to learn the actual condition of the company, and| tion of this road will be unproductive, It is made 
for any evidence which should tend to show the] ap of the following lines : 


correctness of previous estimates of the value of 


this property. 


While we would be very carefvl not to bolster|Detroit and Toledo .... .... 2... «+. 


up, or attempt to give undue credit to a company) 


or to shield a board of directors from the just con- seve Sree 


Toledo and Chicago..... voce cove cece 4a miles, 
SE IEE nh cs Néne.cdne vaca seae.cteen. .- 
ve 
MOO BEE BATION 0.5 cove vdcescsese ee | | 


cere Cees ceee eee Feee 41 


Constantine Branch 4..." 


sequences of any improper acts, it is equally a/ Michigan City Branch................ 14 “ 


duty not to allow a causeless panic to discredit 
er embarrass them, Any discredit or inconveni- 
ence thrown upon one company reaches to all 


Total.... eeee ceee Cees 888 <<. 528 
The three last named roads will probably be a 


others, The confidence withdrawn from the|burden to the company, but their cost has not 
Michigan Southern and Northern Indiana Rail-|been large. The company was required by its 
road Company, will, to very nearly the same ex-/charter to build the Jackson Branch. The Goshen 


tent, be withdrawn from the whole railway inter- 


est. This cannot take place, even in a slight de- 


Branch will, we think, pay its way, though it 








= ete | 
have undertaken it; but it was thought by all to 


be a wise move at the time, and was one for 
which the Directors are free of censure. The 
completion of this road wi'l shorten the distance 
between Toledo and Chicago some 20 miles, by a 
line which can be run over in two hours less time 
than the old one. The two will not interfere for 
local traffic, which after all must be the main sup. 
port for both lines. 

It was also unwise to commence the construc. 
tion of the Detroit and Toledo road without a 
more ample provision of money. The road was 
most unquestionably needed, and will, we have no 
doubt, prove productive in itself, while it must 
add largely to the business of the main line and 
the Goshen Branch. Detroit is now a city of some 
60,000 inhabitants, and moving a-head with equal 
pace with the most prosperous western cities. It 
is the most desirable market for Southern Michi- 
gan, and for large districts of Ohio and Indiana, 
Neither branch of the Michigan Southern could 
well afford to be without a connection with De- 
troit tor the accommodation of their local traffic, 
The Detroit and Toledo road will also connect 
Detroit with the Wabash Valley, the Dayton and 
Michigan, and the Cleveland and Toledo roads, all 
first class works. There can be no reason why the 
stockholders of the Michigan Southern should 
complain, except so far as the construction of this 
line has tended to embarrass the company. 

We see no cause of distrust in the prospective 
earnings of this company. For the past year, 
they amounted to $2,714,848 on 297 miles of road, 
equal to a per centage of gross receipts of nearly 
25 per cent. on a cost not exceeding $11,000,000. 
We believe the Detroit Branch will be equally 
productive on a probable cost of $1,800,000. 
This would add $450,000 to the receipts of the 
past year. Allowing the balance of the road to 
add as much more, and we have $3,600,000 as 
the gross receipts of the whole, or equal to 21 per 
cent. With good management, one-half this sum 
will cover expenses of all kinds, leaving over ten 
per cent. for net earnings. We have no doubt 
that 1858 will produce an equally favorable re 
sult. 

There seems therefore to be no doubt that the 
stockholders have a property as valuable as they 
ever supposed it was. How then is the excessive 
depreciation of its stock to be accounted for? 
Unquestionably to the large floating debt it is 
carrying and to a culpable silence of the Directors, 
for nearly two years, as to the condition of the 
company. These two great mistakes led to the 
selection of this stock as the most vulnerable for 
attack, The success which crowned the efforts to 
“bear” the stock showed the sagacity of the par- 
ties operating. A large floating debt, and no 
statement from the Directors for nearly 18 months, 
in times like the present, was all that was wanted. 
These materials were so dexterously worked up 
that the loudest croaker, and the most ingenious 
inventor of falsehood exercised the greatest con- 
trol over the public mind. Everybody is wearied 
with the importunities of railroad companies and 
willing to believe anything and everything said 
against them. In the present case, the object 
aimed at was one of no trifling magnitude. The 





means were adapted to the ends. The Michigan 
Southern Company has been the best abused in 


would have been better for the company not to|the street. Everything said against it was greedi- 
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lay swallowed, and the result was an unpreceden- 
ted fall of its stock, which could only have re- 
sulted from a general feeling of distrust as to its 
yalue and the condition of the company. 

To have saved their credit, and no small incon- 
yenience, the Directors, the moment they com- 
menced the expenditure of money, should have 
spared no pains to keep the public thoroughly 
posted both as to their plan and their acts. Here 
has been the great mistake. The floating debt of 
the company has arisen mainly from the con- 
struction of the Detroit and Toledo railroad. But 
could the means have been provided for this road, 
at a fair rate of interest, every stockholder in the 
Michigan Southern and Indiava Northern railroad 
would be better off for its construction. Could 
they have thoroughly understood this, they would 
not have hesitated to provide the means for its 
construction, even had it been necessary to forego 
a few dividends. A body of stockholders are 
seldom unreasonable, and will hold their stock all 
the more tenaciously for having been called upon 
to make sacrifices for it. Show a property to be 
a good one, and keep the stockholders thoroughly 
informed in regard to its management, and outside 
influence can effect nothing. When the Directors 
cease to exert a moral force, they become weak in 
the same degree. 

In conclusion we would say that we believe the 
stockholders in the Michigan Southern railroad 
have a property as valuable as it ever was—one 
which, when released from embarrassment, will 
give them satisfactory dividends, These may have 
to be omitted till the floating debt is largely re- 
duced. It will be seen by the annexed statement 
of the company’s general account that the assets 
are nearly equal to the amount of the floating 
debt. The great part of these are good, and a 
considerable portion of them may be made avail- 
able within a short time. We take it, that it will 
be the policy of the company to reduce its imme- 
diate liability as fast as possible by conversion of 
its assets, and by the earnings of the road, for 
which scrip stock may be issued. The declara- 
tion of puch a determination will, we have no 
doubt, restore the credit of the company and gra- 
dually carry up its stock and securities to some- 
thing like the old figures. A more rigid economy 
of management can probably be introduced. All 
that is wanted to make this great work one of the 
most productive in the country, as it always has 
been, is to make the most of it. We are confident 
that nothing has been done materially to impair 
its value, or confidence in its future productiveness. 

It will be borne in mind that the annexed state- 
ment embraces the cost of the Detroit and Toledo 
as well as of the Michigan Southern road. In ad- 
dition to its other assets, the company have still 
on hand bonds to the amount of $1,590,000. 
Their sale at reasonable rates and the conversion 
of the assets of the company into money would 
pay off the entire floating debt and provide all 
the means wanted for unfinished work, without 
interfering at all with the cash Silene. As 
this probably cannot be done without considerable 
delay, the company will probably use, for the 
present, its net earnings in the payment of its debts, 

It will be seen that the general account bears 
date of the first of January, when the last divid- 
end was paid. Since then $500,000 Income bonds 
have been paid. We understand that a supple- 





mental statement is in course of preparation, 
which will bear date of the first of April. This 
supplemental statement will show an increase in 
the stock—the total amount being about $8,000,- 
000—it having been increased by the last divid- 
end, and for other purposes of the company. 

The Bonded Debt is reduced $500,000 by the 
payment of the Income Bonds of April 1st. 

The Floating Debt is about the same as in 
January. With the exceptions named the two 
statements will nearly agree. 

Below we give the general statement of the 
company. 

Michigan Southern and Northern Indiana Rail- 

road Company in general account, Jan. 1, 1857. 
Construction, including Jackson 


and Geshen Branches, and Erie Dr. 

and Kalamzoo Railroad.... .... $11,820,027.02 
WawGNONE .. 000, cae cose. cose ese 1,517,143, 45 
Detroit, Monroe and Toledo R. R.. 491,865.06 
UID ade dénaGbee ceue.acee 466,848.02 
PRORGIMOEB. 2c. dvs seve bese sends 60,759.37 
Materials on hand— 

wood and iron...... $120,959.81 


In store and shops,.... 187,812.99 











— 258.772.80 
Stocks of other compa- 
nies owned by this Co. 694,045.32* 
Bonds.... .... «se... 325,300.00 
Bonds and mortgages.. 12,214.26 
Bills receivable....... 232,581.38 
Due from agents on un- 
adjusted running ac- 
Counts.... s+. see. 416,903.99 
—- 1,681,044.97 
Due company on sundry balance of 
ROGOUMED < ve0d Sods cove db0d odds 583,432.49 
Miscellaneous accounts unsettled .. 29,345.18 
Cash on hand.... ..+. «++. eee sen 106,302.03 
$17 ,013,549.39 
Capital stock : Cr. 
General stock ..... 2... sees coe 20 ee $7,132,900 
Construction stock..........seceese. 181, 
$7,263,900 
Bonds— 
Sinking Fund, 1885 .... 1,711,000 
Goshen Branch, 1858... 1,380,000 
MLB: OF 1900 vcd cee. 993,000 
N. I. of 1861.......... 985,000 
a Ge 888,000 
| A gl. re 396,000 
Jackson Branch....... 257,000 
Incomes, April, 1857.... 500,000 
Erie & Kalamazoo, 1863 300,000 





—- 6,910,000 
Bills payable, contracts for iron, on 

time,and for cars and locomotives 2,309,360.24 
Commissioners of Sinking Fund.. 80,328.38 


Taxes unpaid........ weve cece 4,018.38 
Dividends and interest on stock un- 

paid, including dividend for Ist 

February, 1857.... 0+. -+------ 366,923.38 


»| Interest on bonds—coupons not pre- 


PL vets. obec 400s.4066 4600 600 
Due sundry persons.... .. 
Income account.... 


22,294.17 
33,803.58 
22,921.31 


$17 013,549.39 

The followiug Directors were chosen at the an- 
nual meeting :— 

John 8S. Barry, Michigaa ; John Wilkinson, Syra- 
cuse ; Edwin C. Litchfield, Charles Butler, John 
A. C. Gray, J. H. Ransom, Elisha C. Litchfield 
Wm. B. Welles, William M. Vermilye, Heman J. 
Redfield, Henry Keep, New York ; John Stryker, 
Rome ; Ezekiel Morrison, Indiana. 








* This item includes about $300,000 of stock in the Detreit, 
Monroe and Toledo road, and of the Compapy’s own stock, 


+ ' 


Mine Hill and Schuyikill Haven Railroad, 
The twenty-eighth annual report of this com- 
pany was made at Philadelphia, January 12th, 
1857. The managers present their affairs in a very 
cheerful aspect. Notwithstanding the depressed 
state of the coal trade during the past season, the 
traffic has continued to increase and has reached 
1,676,303 tons—being 79,439 tons more than in 
apy previous year. 

The amount of tonnage is not the only increase, 
The distance has been increased from an average 
number of under ten to over thirteen miles—the 
longest branch reaching 24 miles. The result of 
this extension has been most welcome, the gross 
income from tolls having been increased over 20 
per cent., while the tonnage has only increased 5 
per cent. 

The experience gained in carrying on the traffic 
over Broad Mountain bas suggested improvements 
in the mode of transit by which it is hoped that 
2,000,000 tens of coal per year can be carried over 
the mountain as easily as were 122,415 tons. The 
Board believe that the entire cost of climbing the 
mountain by the planes now in operation in less 
than the interest on the cost of a tunnel through it. 

Sixteen miles of track have been laid during 
the year, and a new office erected for the engi- 
neering and financial officers. 





Harrison’s Automatic Steam Whistle. 

The attention of railroad companies and loco- 
motive manufacturers is invited to the advertise- 
ment of James Harrison, Jr., in our advertising 
columns. 

This is an invention for sounding the whistle, at 
every regular railroad crossing without the inter- 
vention of the engineer, by a simple piece of ma- 
chinery connecting the whistle with the forward 
axle of the locomotive. The principle on which 
it is constructed is extremely simple, and the 
operation of the whistle is as certain as the revo- 
lution of the axle. We understand that it has 
been in operation for some months on the New 
York and Harlem railroad. A party of gentlemen 
interested in railroads made an excursion over 
this road a few days since for the purpose of wit- 
nessing its operations; and so far as we heard 
they were unanimous in their opinion that it is 
a very useful and ingenious contrivance, and in 
accordance with the simplest rules of science. 
Mr. Harrison, the inventor, was present and ex- 
plained its operation. We see no reason why it 
should not come into general use, 





To Engineers. 

We have seen Johnson’s portable letter copy- 
ing press, advertised and illustrated in the Jour- 
NAL Of to-day. The copies taken by it seem to 
be equal in distinctness to those by any other 
press, while its lightness and compactness, make 
it desirable for all who are compelled to move 
about. 


Opening of the Milwaukee and Mississippi 
Railroad, 


The Milwaukee and Mississippi Railroad was 
opened to Prairie du Chien, on the Mississippi 





‘river, on the 15th inst. The greatest rejoicing 


was indulged in by the citizens of Milwaukee and 
al) the towns on the route at the completion of the 
pioneer road. An excursion train went over the 
road from Milwaukee to Prairie du Chien, being 
the first through train. 
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| aaa and West Point Ratiroad. 
‘We learn from thé Montgomery Mail that the 

annual meeting of the stockholders of the above 

named company, took place on Tuesday last, 

at which time the following gentlemen were elect. 

ed to manage its concerns for the ensuing year : 
C. T. Pollard, President; Messrs. John P. King, 

Mr. Taylor, B. L. Bibb, R. R. Cuyler, Wm. Marks 

and W. B. 8. Gilmer, Directors. 

The following is a condensed statement of the 
business of the road for the year just ended : 

Receipts from passengers....... «... $225,057 90 


Do. freight .... cee. .e-... 181,488 99 
Mail pay... 29,281 64 
$885,728 58 
EXPOnseS ...- coe cece cove cece voce «$207,009 44 
Increase over last year’s receipts, $52,849 62. 
Cost of working last year, 58 1-5th per cent.; 
this year, 53 per cent. 
Total number of passengers transported 
Be FNS od oc0s ence coce odce cccecs ROR OO 
Last year.... eeee sete tees eeee tees eee es 85,338 








ee 20 ee Cees COTO Hee CHEE e 


TROTORON coca so'cn.cone cove vases ska pee 
The increase of business, says the Mail, is in 
he face of a short crop of cotton. By that cause 
alone the company lost, the last year, the trans- 
portation of nearly 18,000 bales, as is shown in 
the exhibit below : 
TRANSPORTATION OF COTTON. 
Cotton carried over the road : 
To Montgomery, 1856-7 .... .... .00. «+. 15,586 
Do. 1855-'6 1... 200 woes 0. 31,826 
From Montgomery to Columbus, 1856-’7... 2,611 
Do. do. 1855-’6... 6,603 
Total bales transported, 1856-'7..... .... ..40,177 
Do. 1855-’6..... .. ....57,974 
The company is relaying the road with T rail 
at the rate of about twenty miles per year. 





Flint and Pere Marquette Railread. 

This company has lately beer organized in 
Michigan for the purpose of building a railway 
from Flint, the county seat of Genessee county, 
through Saginaw county, crossing the Saginaw 
River at the head of navigation, thence to the 
mouth of the Pere Marquette River on Lake 
Michigan. At Flint, it connects with the Port 
Huron Road which is now under construction, to 
be completed during the present year. It is one 
of those roads that have been favored with a grant 
of land by the General Government, its quota be- 
ing abont 700,000 acres embracing the finest 
agricultural, its pine, oak and coal lands now un- 
occupied in the lower peninsula. A large party 
of Englishmen are now engaged in making its 
location, which is to be completed by the first of 


December next. That portion of the road lying 
between Flint and Saginaw River, is to be put 
under contract this season, to be completed dur- 
ing the summer of 1858. 





The English Through Ticket System. 

The through ticket system, organized in Eng- 
land by the efficient efforts of Mr. 8. P. Bidder, 
General Manager of the Grand Trunk Railway, 
seems to be meeting with much success, We 
learn from the Toronto (C.W.) Times that on 
Friday morning nearly 150 persons from the old 
country reached and passed through Toronto to 
their various destioations at Galt, Guelph and 
Goderich, This may be looked upon as the first 
tiuits of the through ticket system so wisely in- 
augurated by the Grand Trunk Railway Company, 
through whose agency Canada is daily and hourly 
pereasing in wealth and importance. 
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Cheraw and Coal Ficids R, R. Convention 

A meeting of the friends of the Cheraw and 
Coal Fields Railroad, was held at Cheraw, 8. C., 
April Ist. The President, H. W. Harrington, 
Esq,, stated the object to be the construction of a 
railroad from Oheraw to the Coal Fields on Deep 
River, N. C., the great extent and superiority of 
which was testified to by Prof. Emmons, State 
Geologist. A report and resolutions, urging the 
practicability, as well as the importance and 
utility of the contemplated road, were presented 
and adopted. The Report says ‘‘ Make Charles- 
ton the great mart for all the region into which 
this road will penetrate, and you make her the 
New York of the Southern country.” It was 
voted to.procure a survey of the route, to open 
subscription books, and to accept the charter 
granted by the State of North Carolina. 


The Grand Trank Railway. 

The Montreal Gazelie speaking of the policy 
which the Canadian ministry will pursue in regard 
to further aid in the construction of the Grand 
Trunk Railway, says: 

We understand the Government policy to be 
this: to defer the claim for interest on the provin- 
cial mortgage, until the shareholders get six per 
cent; to give no guarantee of interest; the pro- 
vincial lien for the principal still to be retained. 

We further understand that a clause in the new 
bill will provide, that the Grand Trunk Railway 
Company may expend the moneys raised upon the 
new preferential bonds, upon works deemed most 
urgent within the limits assigned by the act of 
last session, without waiting for the whole to be 
subscribed. ; 

Cincinnati and Fort Wayne Rallroad,. 

The annual report of the Directors of the Cin- 
cinnati and Fort Wayne Railroad, dated Feb. 24, 
1857, shows that no advancement toward the com- 
pletion of that road has been made during the 
past year. Every effort to obtain subscriptions to 
the amount of $90,000 required to complete the 
road-bed, proved fruitless. 

The Directors have, however, succeeded in set- 
tling their difficulties with William Sturgis, their 
first contractor, and have obtained from him an 
exchange of receipts in full, together with a can- 
cellation of $97,000 bonded debt which stood 
against the company at the last report. The total 
expenditures of the company, to date of report, 
amounted to $255,282.72. The following exhibits 
their present condition : 


INDEBTEDNESS, 
For one bond of $1,000........ .... .. $1,000.00 
For right of way .... ..0. see vee veees 2,113.57 
For loans.... ..++ «+++ 700.00 
To individuals for various purposes.... 1,811.70 


MT in toeg shes eoee bene % 


oo.» $5,625.27 
Indebtedness as per last year’s report. $124,773.15 
Present indebtedness, as above....... 5,625.27 


voce voce cove» 119,147.88 
ASSETS, 
Amount of real estate unsold.... .... .$33,401.73 
Amount of uncollected subscriptions, 
including notes on hand............ 18,667.06 


Total 2... seve cece cece voce sone 02,068.79 
The amount deemed necessary to complete the 
road ready for iron from Fort Wayne to the inter- 
section of the Logansport railroad, near Richmond 
is estimated at $243,361.14—exclusive of the pre- 
sent resources of the company. 
It depends entirely on the interest which the 








sere eeee eeee ees 





Decrease.... ....- 





community feel in the completion of the road, 





whether it will be finished or remain in its pre. 
sent imperfect state. 





The New Railroad Era, 
From the Cincinnati Gazette. 

The events of the past few days have constituted 
a new era in the railroad movement in the West 
and one of momentous interest to Cincinnati. The 
last rails of the Ohio and Mississippi, of the Cin. 
cinnati and Marietta, and of the Milwaukee and 
Mississippi roads have been laid, and the locomo- 
tive has run over them all. Of the Marietta road 
we spoke some days since. Of the Ohio and Mis. 
sissippi we shall give an outline history. At pre- 
sent we wish to point out what has been accom- 
plished, and its resulting benefits to this region, 

1. Of the Ohiv and Mississippi.—In all the 
period, now several years, since we have had a 
railroad communication with the East by the New 
York lines, we have had no direct line to the West, 
Indeed, we have had ro indirect line till very re- 
cently through Indianapolis. The Ohio and Mis. 
sissippi road gives us a direct West line, and a 


flank line. Between that and the Ohio no other 
road can be made. It thus constitutes an Ohio 
river line, When we reflect how many months in 


the past year the Ohio has been innavigable, the 
importance of reaching Cairo and St. Louis at all 
times, and avoiding both the delay and the circui- 
tous route, is obvious. The importance of send- 
ing goods, as well as passengers, on a through line 
ig obvious to every merchant. The Ohio and Mis- 
sissippi (taken as a whole, for it is only then it be- 
comes an artery) becomes in fact a great river into 
which numerous tributaries flow. Let us take the 
most important lines which are formed by the Ohio 
and Mississippi intersecting other roads. Thus: 


Cincinnati to Madison.... ........ ..0. 96 miles 
“ to Louisville coco cece s000 ee 186 
fe tO Mvaneville ccc sécc vecce MO 
e to Vincennes.... see. vee .- 198 
uy ye ee 6 
“4 ea 


These are the local points gained by the com- 
pletion of the Ohio and Mississippi trunk. Taking 
speed into view, it is plain that not one of these 
points can be reached in equal time in any other 
practicable way. The gain over the Terr e Haute 
is thus shown: 


Cincinnati to St. Louis via Terre Haute.379 miles. 
Cincinnati to St. Louis via Vincennes...3845 “ 


—_- 


Difference ........ doce bows ce'cerss 84 miles. 

But, this difference of distance is greatly in- 

creased by the superior advantage of ticketing 
through on one road. 

2. Of the Cincinnati and Marietta,—Of the ger- 
eral line we have already spoken. The specific 
distances to certain points on the road beyond 
Chillicothe, are as follows : 


Cincinnati to Jackson.... .... .... ..-. 181 miles. 


4 to Hampden..... chon heaarenae 4 
“i: GE - 
vd to Marietta..... .... ..0...- 185 


oe to Pomeroy(25 mil’s by stage)175 
Marietta is two hundred and ninety miles by 
water, and Pomeroy two hundred and twenty 
miles, But these are less important gains thao 
of the great and most valuable mineral district of 
the interior. 
In looking to the general benefits of these pat 
ticular lines, we must take into view also the 
through routes and the sections of country 


reached. In the first place, the completion (for 
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the separate parts were only local roads) of = 
line from Baltimore, through Marietta, Cin- 
cinnati, and St. Louis, makes a direct through ar- 
terial line from Bangor to Kansas, which has no 
crooked turnouts, and places Baltimore, Cincin- 
pati and St. Louis where nature placed them be- 
fore the day of railroads—as great central focal 
cities on the broad expanse of the United States. 
The following makes the whole line: 
were 
OBEON 200 vee voces cece voce cone 
Laide, 25 Aa - . 236 
New York to Philadelphia ........ ..+...-.. 98 
Philadelphia to Baltimore. .... .... se+. e+e. 87 
Baltimore to Marietta........... . 889 
Marietta to Cincinnati .... .... ..0. sees vee. 185 
Cincinnati to St. Louis........ . 845 
St, Louis to Jefferson City. .... ..0. sees vee. 125 


Arterial line........ ee 

The road to Kausas from Jefferson City is not 
completed, but will be. If we add the Montreal 
line, we shall have over two thousand miles on 
which a passepger can move continuously East 
and West. 

A Stamp Act In California. 

The Legislature of California has before it as a 
financial measure for the purpose of relieving the 
State from its embarrassment, and making its 
revenue equal its current expenses, a proposition 
in the nature of a Stamp Act—providing that no 
Court, after the 1st of July, shall have jurisdic- 
tion over any complaint founded on any bill of 
exchange, promissory note, draft, &c., d&c., unless 
the same be written or printed on paper or parch- 
ment stamped and taxed as follows :— 

Bill of exchange, &c., payable out of the State : 

If above $20 and not exceeding $50...... $.08 

do 650 do do 1D. crc.ce: cae 

do 100 do do 150...... .30 
and so on. If above $100,000—$200,000—pro- 
missory notes, &c., one half above. Lawyer’s li- 
censes, $10 ; Passengers’ tickets on vessels leay- 
ing the State, $6, 1st class; $4, 2nd; $2, 3d. 

The proposition has received a favorable report 
from the Committee ot Ways and Means, and was 
adopted March 10th, in Committee of the Whole. 
The San Francisco Bullelin speaks of it as “ the 
first really practical measure, for relieving the 
State from her present unfortunate financial con- 
dition.” 





Honduras Interoceanic Railway. 

The brig Favorite, chartered by E. George 
Squier, Esq., under instructions trom the London 
Directors, sailed from this port on the 19th inst., 
for Puerto Caballas, Honduras, with a large party 
of engineers, for the purpose of making an imme- 
diate location of the proposed Honduras railway 
from Puerto Caballas on the Atlantic, to the Bay 
of Fonseca on the Pacific. Among the gentlemen 
who have taken passage in the Favorite, are Geo. 
R. Glidden, Esq., Deputy Agent of the Cempany 
in Honduras; J. L. LeComte, M. D., Geologist ; 
John T. Trautwine, Esq., Chief Engineer, and 
James L. Baldwin," W. W. Wright and E. L. Sew- 
all, Division Engineers, A hydrographic division 
under Lieut, W. N. Jeffers, U. 8. A., sailed on the 
6th, via Panama, for the Bay of Fonseca. 

The interests in the Honduras Company are di- 
vided among English and American Capitalists ; 
but the materials and labor for the road is to be 
furnished exclusively from the United States, 


“The Barélay Railroad, in Bradford County, 





a "The Barclay Raiiroaa. 


— 





Penn.,connects the Barclay coal mines with Towan- 
da, on the Susquehanna river. The Barclay pro- 
perty consists of 20,000 acres, and the company 
was organized in April, 1855, with a capital of 
$600,000, for working the mines and building the 
road. 

#The road is 1644 miles long,and was commenced in 
April, 1855, running up the Towanda creek to the 
Schroeder creek—thence up the Scheeder creek to 
the foot of an inclined plain, 144 miles from Towan- 
da. The plain is 2,600 miles long, with an elevation 
of 476 feet. The road and equipments cost $300,000 
—the rail being manufactured at the Rough & 
Ready works, at Danville. 

The road was formally opened on the 8th of Oc. 
tober with appropriate ceremonies. The land 
owned by the Barclay company is said to contain 
10,000,000 tons of semi- bituminous coal of the very 
best quality, and is nearer tide-water than any 
semi-bit uminous coal in the State. The road will 
have the effect of developing the rich deposits of 
Iron and Coal whieh this property is said to con- 
tain. 


Railroad Earnings. 
The earnings of the Lehigh Valley Railroad Co, 
for the month of— 


March, 1857, were ..... cee. sees cece $34,181 97 
March, 1856 ........ 202 ceee ee sees 11,062 90 


ISGOMO Ss cc5 Soe5 eeee $23,119 07 
The earnings of the Great Western (Ca.) Rail- 
way for the week ending 17th April, 1857, were: 





PASSONGOTS. 2.0.00 cece cece cece cose cece $36,562 69 
Freight and live stock..... .......... 34,725 37 
Mails and sundries .... .... .ee..e0-. 2,962 O1 

DOtR ccc odes cace duce candies <ERNOee 
Corresponding week of last year .... .$77,991 26 


The following statement exhibits the transpor- 
tation earnings of the Delaware, Lackawanna and 
Western Railroad for the first three months of the 
years 1856 and 1857 : 


1856. 1857. Increase. 
January .$21,711 56 $70,453 04 $48,741 48 
February 20,3876 09 94,983 38 74,607 29 
March... 24,846 97 122,811 33 97,464 36 





Total. . $66,934 62 $287,747 76 $220,813 13 
The earnings of the Chicago and Rock Island 
road for the first two weeks of 


April, 1857, were... 0... ..++ sees 
Do. 1856 


wees «$68,447 
. 61,8365 


FRCNCRNO «6.0.0 5 ctséccceseic SOC 
The receipts for the Morris Canal Company for 
the week ending April 11 were $4,885 82. 
The earnings of the Panama road for February 
and March, were— 


1857.... eeee Cees Fee FEOF Fees 8ee . + 0+. $248,487 
1856.... Cees COs COFe TOs CHS Fee Bees 234,434 


a 


INCTEASC 0000 cece ce cece cece oes +2 $9,008 
The earnings of the Erie railroad for the month 
of March were— 


1857 2.2. cove cove cone cove eves cone 002,062 89 
1856.... eeee 688s C888 OFF COs eee s 460,619 56 


Increase .... 2-0 cece eves voee $42,943 33 

The receipts of the Williamsport and Elmira 
Company for the menth of March were: 

1857 2... coos cous sacs cove coos cote os 929,377 92 

7,889 09 


Increase, 278 per cent,.... . $21,488 83 





1856.... eeee eee Cee Ce COEF CHSe ee 





267 

















|. The earnings of the Scioto and Hocking Valley 
Railroad for two months were as follows : 

1856. 1857. 
February .... .... .. .. $4,699 13 $9,207 44 
March. ..cc.cces cose cs, 9960:48 13,823 75 

Total........ $14,669 26 $28,081 19 


Increase, 57 per cent..... .... .. $8,361 93 
The Indianapolis and Cincinnati road earnings 
for March were— 


BORD ca code tant case cone qsunitiee been $50,977 04 
1006 626065. MINA AS EERE @ 
Increase .... sees cove voce coes «$0,820 94 


The Mad River and Lake Erie road earnings 
for March were— 


1857 eee eee eee Cees eres e848 ooo. 49,341 32 
1856...... 42,211 36 


Increase, 17 per cent..... .... . $7,129 96 

The annual report of the Long Island railroad 

shows the following results of the business of the 
last year : 

Miles run by trains... 2... .20. sees vee 216,688 

Number of passengers carried in cars .... 877,725 

Receipts from passengers. .. .... .... $190,085 52 

Do. _ freight .... .......... 106,006 03 

Do. mail and other sources 10,879 86 


$307,780 41 
Expenses of conducting 
business, .. -$196,431 14 
New equipm’t of build- 
a ae 
Interest on bonded debt 
Rent of leased roads... 








11,737 53 
34,965 13 
39,394 64 
— 284,528 44 











Surplus above all expenses.... $23,251 97 

The sales of lands by the Illinois Central Com- 

pany since Jan’y Ist, are about $30,000 larger 

than for the entire first six months of last year, 
as follows : 


To April 15th, 1867.... ...... .... $1,350,336 40 
To July Ist, 1856............ 20. 1,820,712 18 


EXC088 0... ..0. sees coos eee $29,024 22 
The land notes which have thus far fallen due 
have been paid with great promptitude. 
The Galena and Chicago Union railroad shows 
gross earnings in 
Mammalia ROO Saks dws census 


sees eee $130,089 69 
Do. 1866...... 


ee eeeese 127,491 36 


oe 


INCPOASC ..4. sees cece cece cove oe $2,098 84 
The earnings of the Michigan Central railroad 
for March, 1857, were: 








1857. 1856, 
Passengers......... $108,529 76 $94,554 93 
Freight........ «s+. 90,609 63 89,876 60 
Miscellaneous ...... 7,870 27 7,273 74 
Total.... ....$206,509 16 $191,705 27 
Increase .... 200 voce cove 000 14,793 89 


The earnings of the Central Railroad Company 
of New Jersey for the month of March were— 
1857.... ++ $76,678 11 


Increase, 97 per cent..... .... . $87,542 74 

The second week of April on the Mad River 

road gives $10,008 78, against $9,217 61 last year. 

The earnings of the Michigan Central Railroad 
Company for the second week of April were: 











1857. 1856, 
Passengers .... ++», «$97,293 00 $35,238 11 
Freight......+++.-.. 35,988 61 29,186 79 
Total.... «aes - $78,281 61 $64,459 90 
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Railroad Opening in Iowa, 
(Correspondence of the JOURNAL.) 
Keoxox, Iowa, April 15th, 1857. 

This morning at 10 o’clock, in company with 
many of the citizens of Keokuk, I got on board 
of the cars of the Keokuk, Fort des Moines and 
Minnesota railroad, for the purpose of participat- 
ing in the pleasure of formally opening the road 
to Belfast, 20 miles. 

I should not think of mentioning apparently so 
small a matter as that of opening 20 miles of rail- 
road, were there not other and more interesting 
facts (unusual in these speculative times) con- 
nected with the construction of this road to which 
I wish to call attention. 

I will pass the pleasant festivities of the day, 
with barely mentioning that there was no sump- 
tuous repast served, nor any sparkling wine im- 
bibed. The road thus far has been built by the 
citizens of Keokuk; they have provided the 
means, no borrowed capital has aided its construc- 
tion; consequently the stockholders own the 
road, expect to pay all their liabilities, and are 
determined to incur no unnecessary expenditure 
or extravagance. 

The preliminary surveys were commenced 
about two years since, the country thoroughly 
examined as far as Fort des Moines, 165 miles, 
and a little more than a twelve-month since the 
road as far as Bentonsport, 38 miles, was placed 
under contract. 

The work on the 20 miles completed is well 
done, and the road in as good condition as any 
eastern railroad I have seen, that has been opened 
under similar circumstances, being laid with 
heavy T rail, and as far as I am able to judge has 
been built with strict economy. The grading for 
the remainder of the distance to Bentonsport is 
pearly completed, the iron purchased, paid or 
provided for and all delivered. The engines and 
rolling stock necessary for the successful opera- 
tion of this section of the road has been purchas- 
ed, and nearly all ‘‘on the track ;” and the Direc- 
tors say that they will be able to complete and 
open their road to Bentonsport by the 4th day of 
July next. 

The energy and ability displayed by the stock- 
holders and directory of this road, reaches far 
beyond that of any other west of the Mississippi 
or even west of Chicago, and it may be safely 
said that none can show a parallel. The General 
Government have not bestowed upon them any 
munificent grant of the public lands, the company 
have not issued any bonds. They have thus far 
accomplished this great work (I call it great for 
a city not 8 years old) with their own energy and 
ability, and the directory are determined to finish 
and equip this first section of 88 miles free from 
liens and incumbrances of any kind whatever, 
Thus you will perceive that the stockholders have 
put their own money into the road, thereby guar- 
anteeing its judicious and economical application, 
as well as the prudent management of the road. 

This state of financial affairs will be most for- 
tunate for the interest and fature progress of the 
road and will present a safe turning point in their 
favor. This system may be said to place them 
out of harm’s way and their financial position 
will hardly be appreciated by any other than per- 


sons well acquainted with the condition of our} ca” 


Western railroads in their incipient stage, 





The cost of completing and equipping this sec- 
tion of 88 miles will be about $850,000 or $22,- 
000 per mile. Such a basis will be regarded 
by capitalists as a sufficient guarantee for the 
safety of a loan to an equalj amount, which 
will be ample to finish the next section of the 
road to Ottumwa about 40 miles. I think that it 
will be safe to say that the local subscriptions 
will amount to one-fourth the cost of the road, 
This will make the company strong in domestic 
means, will secure them confidence abroad, and 
enable them to command their own terms, instead 
of being at the mercy of the money lender. 

It certainly is the interest of all parties, both 
the purchasers and sellers of railroad securities, 
to have the projects first brought out and defined 
at home, it is then that a correct estimate can be 
formed of their value. The general sentiment of 
the country will rarely mistake the character of 
the scheme or of the parties engaged in it. If the 
project be premature or the road not called for 
by any existing business, it is then that it will be 
discovered and its true position assigned. It is of 
great importance to all engaged in the construc- 
tion of new works to strengthen themslves at 
home. All this the Keokuk, Fort des Moines and 
Minnesota Railroad Company have done. They 


have put their own means in their road. They 
have shown their faith by their works, 


B. 





Mobile and Ohio Railroad. 

It is with feelings of the highest satisfaction 
that we announce that a contract was this morn- 
ing concluded between the Mobile and Ohio Rail- 
road Company and the agent of an extensive 
Manufacturing Company, for the purchase and 
early delivery at this port of a considerable quan- 
tity of iron rails; and that the work of track- 
laying on the road will be speedily resumed. The 
Company have on hand rails sufficient for some 
nine miles, and as the delivery of the iron under 
the contract just mentioned, is to commence the 
present month, there will be no impediment to 
the continuous prosecution of the work when once 
begun. We understand that a suitable force for 
track-laying will at once be organized and set to 
work at Macon, which enterprising town will very 
soon cease to be the Mississippi terminus of the 
railroad. The purchase of rails just effected in- 
sures the extension of the road beyond the 
“Tibbi” in time for the next crop, and this ex- 
tension will bring to Mobile, over the road, next 
season, full 40,000 bales of cotton additional. 

The energy, activity and sagacity already ex- 
hibited by the present directory, justifies the con- 
fident expectation that when the work of track- 
laying shall again commence, it will not be per- 
mitted to cease until the connecting link between 
the descending and ascending tracks shall have 
been laid and the course of the locomotive be un- 
obstructed from Mobile to the Ohio. We are not 
at liberty to publish the particulars of the con- 
tract announced above, but can say that the terms 
are quite satisfactory to both parties, and can be 
readily fulfilled by the Company, whose credit, by 
the way, is daily growing better, and whose obli- 
gations will soon be considered a desirable invest- 
ment by capitalists.— Mobile News. 


FREIGHT AND COAL 
CARS. 


WILLIAMS & PAGE, 


BOSTON, MASS. 


c= of best New —— Oak and Southern Hard Pine, 
made in the most ns of any dimensions, 
furnished at short no A few Box and Platform 


Py re NG SR iy ee Sn Mow omy Ee Geevery. 








"ssolg SButAdop 10339°E 1 9TqQvzI0g 
SNOSNHOL ‘D YNVW 


HE above cut represents this model Letter Press, It is 

fully equal to any press in use, It is made of mahogany, 
brass mounted, weighs only 3 Ibs., and is not liable to get out 
of order. A book containing 300 pages, handsomely bound, 
paged, and indexed, with full printed directions for using it, 
accompanies each press; also oiled paper and muslin, com 
plete, ready for use, price FIVE DOLLARS. 

The whole occupies’a space 9 inches _by 12,'and 3 inches deep. 
It is of great convenience for copying notes and letters either 
when travelling or when in the field, 

Eaclose the money to N. DAVIDSON, 

9 Spruce street, 


New Yor 


Notice to Stockholders of 
MICHIGAN CENTRALE R. R. 


Chicago, Burlington & Quincy Railroad 


om order to guard against the chance ef miscarriage of cir 

culars sent to Michigan Central and Chicago, Burlington 
& Quincy stockholders, notice is hereby given that subscrip- 
tion papers to the stock of the Burlington and Missouri River 
Railroad are placed at the respective transfer offices of those 
compsnies at New York, viz. Michigan Central at the Farm- 
ers’ Loan and Trust Co., the Chicago, Burlington & Quincy at 
the Bank of Commerce, and that all subscriptions of those 
who are *t this date stockholders in said companies, in the 
proportion of one to six Michigan Central, and one to four 
Chicago, Burlington and Quincy, will be received positively; 
and that such further subscriptions as the said stockholders 
may make subject to the Directors of the Burlington and Mis 
souri Railroad, will not be cut down except pro rata, having 
refereace to the quantities of stock held by such parties in the 
two first named companios, J. W. BROOKS, 

a Director. 
Norer.—As it is important that early action should be taken 

in regard to the work upon the road. the Directors reserve 
right to close the period within which subscriptions shal! be 
received from the stockholders of the two companies nam 
ut any time after ten days. 


GEO. G HAYDOCK, Auctioneer. 


SALES AT AUCTION 
NEW YORK. 


RAILROAD IRON. 


OFFIN & HAYDOOK will sell at their store, No, 30 
Broad st., New York, on Wednesday, May 6th, at 12 
o'clock, on 6 months’ credit, 
4, 90 TONS Railroad Iron in bond of the Aberdair ne 
facture, weighing about r to the yard, B 
t 


Flange Pattern. 
FOR SALE 
WO LOCOMOTIVE ENGINES, suitable for gravel or 
other light trains, The above machines are in good onde 
and sold for want of use. Apply at the office of the 0. 
DEN AND ATLANTIC R. RB. 0O., 56 Walnut a 
DELPHIA, Penna, 
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Te undersigned have established a manufactory at 
No. 25 Hicks st,, Brooxtyy, N. Y., for the 28 gg 
of constructing fine Mathematical and Philosophical In- 
struments, which they will deliver at very reasonable /j 
The principal feature in the construction of these in- ¥ ———_—_—_——_—_——__——-* % 


is their exactness, and the ease with which ae 

they may be used. The above is a drawing of their level | 
instrument ; by the use of which a saving of one-half the = * 
¢ 





is effected over the ordinary instruments, while the — som te Md 
pet is performed with far greater accuracy. The es an 
achromatic telescope of this instrument is 19 inches long, : \ 
and magnifies 40 times, so that one hundredth part of a ; ni 
foo: may be easily read at a distance of 200 yards. The Ee Fe 
air-bubble tube, being ground on the inside, gives one- f D » ' 
twelfth of an inch deviation for 30 seconds, The centre ‘ ; 
is bell metal, 3% inches long. 

The tripod of these instruments is also of better con- 
struction, The price of the level instrument, without 
compass, is $60 ; and with compass, $70. A smaller size 
instrument, with astronomical telescope, $35. 

The leveling — ~ = use v the first instrument i 
are constructed for eelf-reading. ‘They are 10 feet long, / \ 
and divided into one-hundredths of a foot, with a hinge / LENTOONSTELLING \ 


WHITE Tay OCEQLNNAY 


joint in the middle, to render them more easily portable ; 

and are provided with a universal level, to keep the VAN 

leveling rod vertical, $10 each. 
Mesers, BEokER & Sons have invented, and manv- \ HOU WMATEREALEN ; 


facture Air pumps sufficiently powerful to freeze water 
directly without the aid of sulphuric acid. They may 
also be used as force pumps. Price $100, 

Their Chemical Balances obtained the prize medal at 
the World’s Exhibition in New York, 1853. They are 
very accurate and so delicate as to indicate a variation . 
of one-millionth part of their charging at 144 ounce in each scale and upwards. Smaller size Assay balances are sensible for 1-3,000th of a grain, 

They manufacture self registering instruments for meteorological observations. 





By a Dividing machine of our manufacture, which will divide either straight lines or circles, we are enabled to give the greatest accuracy to our scales, and circles which occur in our 


instruments. 
Broox.yy, L, I., April 16th, 1867. 16 


BECKER & SONS. 








Contractors Brookine Gir Waoe, Works. H + M E IG s ! J R., & S M IT H 3 $3 00,000 


353 Fulton st., Brooklyo, N. ¥. 


PROPOSALS FOR LAYING PIPE (Next Building below Wall St.,) 


No, 39 WILLIAM STREET, 7% & 8 PER CENT. BONDS 


Brooklyn Water Works. Stock, Bond and General Exchange Brokers.| ¢y7 [RS OF MADISON AND WATERTOWN, WIS., 


EALED proposals will be received at this office until noon above name and firm, for the purchase and sale on com- 


tee undersigned have formed a copartnership under the F O R S A } E . 


of Saturday, May 9, 1857, for the distribution, furnishing|mission of Stocks, Bonds and Mercantile Paper, and for the OFFICE OF THE WATERTOWN AND MADISON RB. R. CO. 
No. 39 e Place. ¢ 


all material (except Pipe, Stop-Cocks, Hydrants, etc,,) and|negotiation of Loans. 


laying 120 miles of iron water pipes for these works. Plans} Their long experience enables them to pronto, that orders Tas road completes a direct and nearly an air line between 


and Specifications will be ready on and after the first day of|entruste to them will be satisfactorily fulfill 








Milwaukee and Madison, the capital of Wisconsin. It ts 


may at the office of the Engineer and our office where full in- HENRY MEIGS, Jz, “ * 
formation will be given. Late Cashier Metropolitan Bank. ltown Division” of the La Crosse and, Milwaukeo Railroad, 
sth6 WELLES & CO. 3m16 WM. ALEX. SMITH, with which it has a contract for a very favorable running con- 

Late of No, 62 Wall street. nection for 80 years, 
Notice to Contractors. New York, Ist April, 1857. By this road the distance between Milwaukee and Madison 
REFER BY PERMISSION TO is twenty-three miles shorter than by the Milwaukee and Mis- 

im |METROPOLITAN BANK...-...-.-<--<-- --<- New York. sissippi Railroad. 

: : Mm |MERCHANTS’ BANK..-0---~ -200--00 000" 0 - This road passes through a good agricultural and highly im- 
OFFICE OF MILWAUKEE AND HORTOON R. R. CO, 2|/Mosgs TAYLOR, Esq.--..--.-ccceneneoeee |“ proved country, MADISON and WATERTOWN are two 
Milwaukee, Wis., Aprit 2d, 1857. f Messrs. P. Harmony’s Nepuzws & Co... “ of the most beautiful and thriving cities in the State, being, in 


EALED PROPOSALS will be received by the undersigned|J: C- WiLp, Esq., Cashier Boston Bank... Boston, Mass. _—|point of po 


at the Company’s Office, in Milwaukee, until the 20th day|/P2!L4DELPHIA BANK. .... ---~.0-~-------Philadelphia, Pa. |waukee. City of Madison has 


and wealth, second only to Mil. 
loaned 


her credit to this 


of May next, for constructing the Third Division of the MIL-|®- Micki, Esq., Cash’r Union B’k of Md..Baltimore, Md. road to the amount of $100,000, and issued Twenty-year Seven 


WAUKEE & HORICON RAILROAD, extending from Berlio|- Mrl.tox, Esq., Cash’r North.B’k of Ky..Lowieville, Ky. |per cent. Coupon Bou 
on the Fox River, to come point on the Wisconsin, which the |Messrs. Kinngy, Espy & Co......-.-.--~ Cincinnati, Ohio. 


est payable in the City of New York. 


ds for the same, with semi-annual inter: 


Company shall elect, about 60 mi’es from Berlin. T.P. Hanpy,Esq., Pres.Com’cial Br’ch B’k. Cleveland, Ohio, The City of Watertown has subscribed to the capital stock 
Bidders may at option, bid for completing the Road-bed and J. Youre SoamMMON, Esq, Pres’t Marine B’k. Chicago, la. of the road $200,000, and issued in payment therefor Twenty- 
furnishing the Ties, or for the whole work, ready for the rolling| Messrs. Lucas & SIMONDS .... --.- -- ae 23, Mo. it per cent, with semi-annual interest , 


stock, furnishing all the material, including Iron, Chairs and 


year 
Messrs, Lucas, TURNER & Oo..... --.-..-= S. Francisco, Cal.|payable in the City of New York. 


Spikes, or for doing separate items of the work, or for fur-/Messrs. CooLBauGH & Brooxs.... «<-«---Burlington, Yowa.| The Township of Waterloo (Jeff. Co.) has subscribed $35, - 





nishing separate items of the material. The Company reserves 000, and issued in 


payment Twenty-year per cent, Cou- 


r ‘ Bonds, with interest payable annually in City of New York. 
the right to accept or reject any proposal without regard to Railroad Iron. - these Bonds y Sem 30% 


the terms of the same. The Company offers 


for sale at 


Satisfactory security will be required for the fulfilment of 700 TONS, afloat, or in stere, of “W. Crawshay’s”|Exonanes Piacs, together with a large amount of Bight 


thecontract, The capital, character, and standing of the bid- 
der, will be matters of consideration with the Board of Direc- 
tors, in awarding the contract ; hence it will be well to send 


THEODORE DEHON, 





make, For sale by cent. Farm Mortgage Coupon 


per 
Bouds, guaranteed by the Com- 
10 Wollst., near Broadway. Pepurther information in regard to the road map be bes at the 











references with their bids. 16 New YorE. |ofice of the — H. K. LA NOB, 
Plans and Specifications of the work may be seen at this 2 Teste. 
Office on and after the 20th day of April current. Railroad Iron. NOTICE TO 
e068: «tune 3. DARITE, Prestiens B() TONS 58a86 Ibs. per yard, best Welsh Rails, Guxst 
‘1 J.B. » President. |G DQ *2'bo. make, now lndlig and for ele by DEALERS IN BRIOKS. 
8 . undersigned hereby invites proposals for the 
NOTICE TO ’ 9 South William st., T Norfolk and P Railroad Gonpenp wits tikes 
Railroad Contractors. millions of best quality Bricks. The same to ba delivered on 


ean 2 a Se English Iron and Metal .j _ {the line of said road as follows: 


200,000 at two or more points in Nansemond or Isle of 


Wight county. 
or nee ee Yo ty pogck as Pig Iron, 200,000 at two or more points in Southhampton county. 
ent a 


4 y- undersigned, having the support of some of the lead- 


OHIEF ENGINEER’S OFFICE. ILLINOIS RIVER BR, R. 
r , for Manufactured Iron of all 


Peoria, March 14th, 1857.” 





‘ F ; 600,000 at two or more points in Sussex county. 

| or will be received by the undersigned, until >0Ck Tin, ny a ey yn = ~ en ve-| , 400,000 at two or more points in Prince George county, 
Tuesday the 5th day of May next, for the Grading, Bridg-|‘2C sme to the Lone arrangements. " 1,600,000 on the said Company’s wharf at Norfolk,—or all 

ing, and furnishing Cross-ties for the Illinois River Railroad,/&*"* Prices ane frelg WILL 'AM ELLIS. of the said bricks may be delivered as in this latter case. 
between the City of Pekin and Jacksonville, State of Illinois, Metal Broker, Shipping and Commission Agent, | Bids will be received from the 10th April next until the 
a distance of about seventy miles, e 64 Ki Pris L 10th follo and all ies pro} must present in 
cay any number of section: rai eeaeen ahs roa thelr bid ad With ia sump othe rick upon which 

ns, or all together. i — 
referred for the entire work, Silene air tres een + ore R AIL RO AD TR ACK, lft is based, TLLIAM MAHONE, 


uildings. Profiles, Plans and Specifications are ready for in- N. & P. R. R. Co. 
by at the Chief Engineer’s office, LOCOMOTIV E & CAR JACKS.) 07rc= —— Va., March 26, 1867. : 5tla 














line passes its entire length over a rich and well devel- 
spot crun, rns muppes ao cheaply obtained""mierai FON “IY BENDS Gh Gowrtanatet, | EIGHT NEW, FIRST CLASS, 60 SEAT 
miles passes lling count ‘ pe: 
ce ec oor at heavy Railroad Iron. P AS SE NG E R CARS, 
jouth trunk road between Chicago and 8t. Lou uality Welsh Rails, approved T pattern ADE in manner rea 
and between St. Louis and the upper Mississippi country. i 500 Wietas wae eals er ery, 4 ft, 8% in, gauge, 
R. 8. THO President, GSTON & 0O., WILLIAMS & PAGE, 
sts W. G: WHEATON, Chief Eng'r, 9 Routh William at, sol 


44 Water at, Boazon. 
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BUSINESS CARDS. 


MACHINE BELTING, 
STEAM PACKING, 


ENGINE HOSE, 


AND ALL OTHER ARTICLES OF 


VULCANIZED 
INDIA RUBBER 


ADAPTED TO 


Mechanical and Manufacturing Purposes. 


HE superiority of these articles manufactured of vulcanized 
Rubber, is established. Every BELT will be WARRANTED 
superior to LEATHER—at one-third less Prioz. The STEAM 
PACKING is made in every variety, and warranted to oe 
300 degrees of heat. The HOSE never needs OILING, an 
is warranted to stand any required pressure. Also Gas Tabing, 
= Tubing | for B RAILRoaD Car BRAKES. 
prices, etc., can be obtained 
at ¢ our warehouse, or by mail. Address 


JOHN H. OHEEVER, 7'reasurer, 
New York Belting and Packing Company, 


No. 6 Dey st., 
New Yore. 








lyl5 


IRON BRIDGES 


FOR RAILROAD AND OTHER PURPOSES, 
Bolts and Nuts for Bridges, 


AND FROGS OF Ais ANGLES, 


MANUFACTURED TO ORDER, 


JOHN HUTCHINSON, 


TROY, N. ¥. 





"RAILROAD SUPPLIES. 
= |WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Tron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anv NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of| Hardin 
Railroads, Engines and Cars, af lowest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me, R. R. Late Paas, AupEy & Co, 


REFERENCES, 

James HaywarD, President | PHELPs, Dopas & Co., N.Y. 
Boston and Maine R. R.: Cooper, Hewitt & Co., do. 
Capt. Wa. H. Swirt, Boston, | Rezves, Buox & Co. , Phila, 
LAWRENOE, STONE &0o., do, | E.8. Ouxssrovan, Chicago. 
8. M. Fexron, Pres’t Phila., W. & B. R. R. 


KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE REOKZIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 
OF ANY GAUGE 
To the Western and South-Western States, 
PROPRIETORS—KASSON, SON & CO> 


WM. M, KASSON 
W. MARSH KASSON, | 90 zecnango st, BUFFALO, 


JAMES G. DUDLEY, } 24 Broadway, NEW YORK. 








F.W. Rhinelander. James A. Boorman, Edwin A. Post, 
RHINELANDER, BOORMAN & 00., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 

Jobn A: Btevens, Esq., President Bank of Commerce. 
Sami Sloan, Esq., President Hudson River Railroad Co, 


James Boorman, Esq. ., Messrs, Stillman, Allen & Co. 
Messrs. Oooper & Hewitt, ‘Messrs, Duncan, Sherman & Oo. 


SAFETY AND ECONOMY. 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 
LOCOMOTIVES. 
PATENTED APRIL, 1856. 


TS invention renders absolutely certain the ofa 

sufficient alarm at every crossing or ported nea > nt oer alan 

itis set. It is strong and simple, and not 

ment. It does not interfere with the orenary % Sos of 

— in giving other eae etc. It sagan be applied with 
little expense on old as w For further in- 


=" MRS echeeeiat he. 


Cor. of 224 Street and 24 Avenues 








_ Naw r Yoax, D December rl, 1856. 
CARD. 

Taz DErBOTy CAR COMPANY are to 
building Railroad Cars of all deseriptions| 
upon short n 5 ey to use no material 
that has best, feel assured 
that in the work they can strong in- 
duce ments to Railroad to their cars a trial, 
Addrese BINSON, RUSSEL & OO, 





IRON. 


HE Subscribers, Agents for manufacturers, are prepared 
to contract for every ee ee —_- section, weight and 
lergth of IRON in the construction 


RAILWAYS, 


LOCOMOTIVES, 


IRON SHIPS, 
AND FIRE PROOF BUILDINGS. 


he SEOTIONS CAN BE SEEN AT OUR OFFICER, 


Agents also for RUSSEL’S LAP-WELDED FLUES FOR 
BOILERS, GAS PIPE and FIXTURES generally. 


HENDERSON & KERNOCHAN, Iron Merchants, 
13 CLIFF ST. 
H. STANLEY & CO., 


MANUFAOTURERS OF 


RAILROAD CAR WHEELS. 


—ALSO— 


RIVING WHEELS, HORSE AND HAND OAR 
WHEELS, WHEELS on AXLES, BUMPERS, JAW 
and BOXES fitted complete, and OTHER RAILROAD pettroeds 


OASTINGS. 
Henry Srantey, ) No, 185 River st., 
TROY, N. Y._ 


Jon. Marsan, 

RAILROAD IRON. 
RAILS RE-ROLLED OR EXCHANGED 
IN NEW YORK, PHILADELPHIA, ETC. 
WILLIAMS & PAGE, 
BOSTON, MASS., 


Agents for some of the best Manufacturers, 


ILL furnish Rails from. 25 to 70 Ibs, pet yard, at short 
notice and lowest price for cash or in exchange for old 








aah, eae Ben Canes ond 





Avis’ ELASTIO Ohairs, 
anil 


~ RAILROAD IRON. 
The Crescent’ Manufacturing Company, 
WHEELING, VA., 


A™= now prepared toe execute, “ short orders for 

Rails of any required pattern and wei to 

oid rails, o8 the most Boeri terms “Adtren ee 
N. WILKINSON, Sec’ 

Sif Ware.ixe, A. 


FINANCIAL. 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c, 
so con tnamaeaiaiiin fede oe 


6 per cts, | Davidson O’ty (Tenn.), 6 p.cts 
Carter, S bath ol he — Iowa County (Wii 
cory Oy 2 (Ky), 6 per cents. Mineral Point Y mah “a 
Also a variety of OITY. TY, 
at! a oY ay COUNTY, and RAILWAY 
vit Sth, 1866. 
ELLERY & GIBBONS — 


No. 10 WALL 8r., 


po gee 
are prepa: tiate toc 
Sendsent Fuca feathered “ 


or arr aroeyy 
Daexe. & Oo., Bank’s,Philad. | Connetivs W. Lawrenor, 
5 mote a 2 of Everett N Y. 
SamvugL WILLETS, Pres't of 


.Y. 
Weis, Fanao &0Oo. 18t Am. Exchange Bank, N. Y. 


Meigs & Greenleaf, 
Office No. 28 William st., 
wi attention to the purchase d sale of 
TOOES, BONDS, &e., strlotiy on pra wn bang Orders 
respectfully solici 


CHAS. A. MEIGS, late Cashier Am. Ex. Bank, 
A. W. GREENLEAF, lats of No, 2 Wall st. 


Rererenozs : American Exchange Bank, Bank of = Re- 
tropolitan Bank, Merchants’ Bank. ly] 


publis, Me’ 
CINCINNATI. 
HEWSON & H HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Hove sequins cltn of Gtetho, 2 Bonde, and other Securities 
WEDNESDAY ant AND > SATURDAY, 
At 1 o'clock at the Merchant’s Exchange, 


AND IF REQUIRED, 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orrioms— 
Wo gabe a arena ret 
4 GREAT VARIETY 
State, County, City and Railroad BONDS and STOCKS. 


LOANS, NOTES, "BILLS ‘OF EXOHANGE, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Bararencn— Ohio Life Insurance § Trust Company Bank 
CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 











Esq., N 














Railroads Stocks, Bonds, &o. t and sold on commission. 
Regular sales at public auction at Mancmanre’ Bxouanes. 





SEYMOUR, MORTON & CO. 
General Railroad Agency, 


orricn, EBSEOR OITA BANK BUILDING 
110 Broadway, Naw Yorr. ° 


RE prepared to contract for the construction and equip 
ual corp ot dngners tod Gotracto beso ang 


—— en, uae, “Spikes, jSwiteb-lrons 
—orpmnatontan mle 
, a Morton & Co. have to dispose of oh pen 
sale, in amounts to suit persons desirous of.investing & 
amount of valuable Railroad and other Securities. 
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49 Merchants’ Exchange, Wall Street. 4 
subscribers have formed a Co-Partnership under the 
name of DRAKE & OARTER, for the purpose of con- 


tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 


The generabpartners of the concern will be James M. DRAKE 
and Gaten A. Carter. Epwarp B, Lirrix Esq, has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & O. will occupy the Offices No. 49 Merouants’ Ex- 


OHANGE, (entrance on Wall St.) 
JAMES M. DRAKE. GALEN A. CARTER. 








EEE 
ENGINEERING WORKS. 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


= PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 





for all Bases, and for every variety of Ground and Side — 
By M. & Lyons, Associate Engineer, Lebanon Valley R. 


SHEET NO. 





SHEET NO. 
1. General Table for all Bases/ 13, for Base 18ft, Slop. 1% tol 
and all Slopes. 14, «2° 1% tol 
2. For Side Hill Outs and Fills) 15. 3 .¢ % tol 
8. Base 12 ft. Slopes 134 to 1/16. oe... ¢ 1% tol 
4 “ 14 “ 136 to 1/17. eg = 1% tol 
& “ 16 « % to 1/18. eo... e 1% tol 
6“ 15 * 1 tol/1® og * % tol 
17% 16 “ 1% to 1/20. eit, Ate ae) | 
&. “* 16 bed % to12L “« 30 “ 1X tol 
9 “* 16 SS 1 whe oo * ti 
mic be % to 1/23. oem 1 tol 
i * 18 « % to 1/24, *@ * 1% to1 
2* 18 * 1:02 
The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 


embraces all that is wanted in connection with the Base or 
Blope designated, whether on ievel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Josurz 
Horry, 139 Chestnut st., Phila.; Wa. Mimivim, Baltimore, Mé.; 
Eutwistis & Sox, Alexandria, Va.; MoCuuar & Oo., To 
tonto, 0. W.; also 


For sale at the office of this paper. 
ENGINEEBR’S FIELD BOOK 


By 0. 8, Cross, Civil Engineer. 
§ work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is subdivided as follows: 
1st, The method of staking out railroad ourves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
ints at which commences the curving. 
8d, Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
from transverse sections. 
4th, Excavation and embankment tables for expeditiously 
the cubic yards from mean area, 
wae a clear and most valuable book for practical Ra 


For sale at this office. Price $1. 


ENGINEERS. 


Consulting Engineer. 


T= undersigned may be consulted upon the location, con- 

struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub 
properly connected with Civil Engineering in its highest 

08, in its most difficult application. 
A long we. sent opnetion le tas the en oe ay and 
our most important erican 1ailroads, and a 
personal knowledge of those in Europe, should render the un 
petent to give such advice or make such sug- 


com 
— as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 


inseparable from all new enterprises in our country. 

Engineers of highest character and ae es attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 


and construction and on man ent, 
SAAO R. TRIMBLE, 
Consulté i 
U8 Park Place, Beuriucrm, 


—_W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anp DRAFTSMAN 
Maryland, 


CUMBERLAND, 




















ae 


CONSULTING ENGINEER. 


Fe a meat at the of 
on, ac as 

er in the preparation of plans and the location of public 

works, 

He may be consulted by companies upon all questions ap- 
pertaining to the cost, location or plan of construction of rail- 
roads, bridges, canals, water works, cr the improvement of 
river navigation, either at his office or on the site of the work. 

ee 5 J RB, 


38m14 No. 288 H. st., WASHINGTON, D.O. 


ENGINEERING. 


T= undersigned is prepared to furnish § tions, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
beste: epee aS et en Boilers, Mil) 
Work,etc., etc. Particular attention given to the procuriag and 
ae tans Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self, adjusting Conical Packing, Dudgeon’s Hydraalic Jack, 
Sewalls Salinometers, etc., etc., etc. 
wy as Agent for the purchase or sale of, and has always - 

ic, Steamers, Locomotives. Machinery, 
g “ss  OHAS. W. 




















. COPELAND, 
lyl? 64 Broadway, N. i 
PROFESSIONAL CARDS. 
Atkinson, T. C., 


Mining and Civil Engineer, Alexandria, Va. 


Sylvester W. Barnes, 
Chief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 


Ohief Engineer, 2d, $4, and 9th Avenue Railroads New York 
Office 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio, 


James Convers, 
OhiefRngineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York, 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


























Augustus Schwaab, 


CIVIL ENGINEER, MACON, GEORGIA. 
J. S. Sewall, 
CIVIL ENGINE 
8ST. PAUL MINESOTA. 
Charles L. Schlatter, 
Ohief Inetaaes Peconic sed Merkle Rethood, 











P. Sours, 
Engineer Raritan and Delaware Bay R, R., Red Bank, N. J. 


J.S. Shipman, 
Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 
Chief Eag’r Bytown and Prescott Railway, Prescott. Canada, 


Steele, J. Dutton, 
Pottstown, Pa. 


Charlies B. Stuart, 
Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 
——————————————— 
____ INSTRUMENTS. 


Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U.S. Government, No, 23 South st., Baurimorz, Md. 


James W. Queen, 
264 Chestnut st., Paria. has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 
ee to all others, Oatal atis. Sold only by 
AMSLER & W1RZ, 211 ut st., Paina., Pa. 


Wm. J. Young 


removed his and Instrument Man. 
HP eacton to No. 88 North Seventh Stsset® Philsdenenae 


H. SAWYER 









































Davidson, M.O., (of the late firm of SAWYER & HOBBY), 
AOTUBER of Transits and has removed 
nt ee ae ee Ito Union Place, near Warburton AY., Yonkers, N. ¥. 
Cc. Floyd-Jones., Knox & Shain, 
: anufacturers of 46 
Division Rng’r 8d and 12th Divisions, Iinois Central R. R., J ge ge ey pe “oT 





Gay, Edward F., 
State Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 
Syracuse and Binghamton Railroad, Syracuse, N. Y¥. 


Robert B. Gorsuch, 


Ihief Engineer of the Llanos de A: R. R.. 
aha ace : 











Grant, James H., 
Neshville and Ohattanooga R. R., Nashville, Tenn. —_ 


Theodore D. Judah, 
Ghief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension 
San Francisco, Cal. 


S. W. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Eliwood Morris 
Engineer Deqphin ond | Pooeeene road. 


RRISBURG, PENNA. 


Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William St., N. ¥. 


~~ Sami. & G. H. Nott, 
Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 
Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st, 
Theodore W. Robbins, 
Civil Engineer and Land Surveyor, | City, N. J. 


W. Milnor Roberts,” 








——— 




















L * 


| Obit Mngineer Aleybany Valley Beilrond, Pittsburgh, Ps, 


—- ~ 






ENGINEERS AND SURVEYORS 
INSTRUMENTS, MADE BY 


sae eo Draper, 
STANCLIFPH ¢, DRAPER, 











No, 22 Pear Street, 
near Third St. 





W & L. E. GURLEY, 
INSTRUMENT. MAKERS, 
TROY, N. ¥. 


j |p the attantion of Engineers and Surveyors to the In- 
struments made at their establishment. 


ossedsing facilities unequalled as they by any other 
oa nneteneata tee Uae, rot prckpe Ave pay a= instru- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, giving a full 


descri of instruments, with their adjustments, prices, 
Nee we witeusa wy ual 0b of charge, to all persons 
plating the instrum 


purchase of ents, 
Address~W. & L. E. GURLEY, Taovr, N. Y. 


To Engineers, Architects and 








Draughtsmen. ~ 
T apaneee ns crema eneenné 
great variety for Field and Office use. © 
JAS. PRENTIOR, 
Feb, 1, 1858, 1 Obamber street, New York, 
Ti J7Toe Fe 
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1,000 


for sale by 
October 18, 1856. 


Lord & Wright, 
Counsellors at Law, Cincinnati Ohio. 
U. §. MAIL AND EXPRESS ROUTE 


DIRECT FOR 
Iowa, Kansas ana Nebraska. 








Railroad Iron. 
TONS best quality Welsh Rails “ ttern, 
teenie 
No. 9 South William st., N.Y. 





16t 





CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINOETON, 
GALESBURG, QuINoY, BURLINGTON, any PART 
or SOUTHERN on CENTRAL IOWA, KANSAS 
orn NEBRASKA. 

Wes” ~PassenceR Trains leave the Central Depot, foot of 
South Water street, OatcaGo, daily as follows :— 

9.00 A.m.—Mornina Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 

Galena aad Dunleith, south for La Salle, Blooming- 

ton, Decatur, Springfield, Jacksonville, St. Louis, 

Cairo, &c.; at Galesburg with Northern Cross R.R. 

for Quincy, &c.; and at Burlington with Burlington 

and Missouri River R, R., and with Packets for 

; —— up and down the Mississippi river. 

8.45 P. M.—EVENING Express.—Making same connections as 
bo 


ve, 
: : NO TRAIN SATURDAY EVENING, 
Baw” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM'L POWELL, 0. G. HAMMOND, 
Gen, Ticket Agent. Gen, Sup’t. 


New York and Erie R. R. 


On and after Monday, April 6, 1857, and until further notice, 


’ PASSENGER TRAINS 
will leave Pier foot of Duane street, Cee 
as follows, viz :— 


Dunxrex Express, at 6% a.m, for Dunkirk. 

BurFaLo Express, at 6)¥ a.m. for Buffalo. 

Matt, at 7 a.m, for Dunkirk and Buffalo, and intermediate 
stations,— Passengers by this train will remain over night at 
Elmira, and proceed the next morning. 

RookLaND PassENGER, at 8 p. m., via Piermont, for 
Suffern’s and intermediate-stations. 

‘Way Passencer, at 4p.m., for Newburgh and Middle- 
town and intermediate etations. 

Emicranr, at,5 p.m., for Dunkirk and Buffalo and inter. 
mediate stations. 

The above trains run daily, Sundays excepted. 

Nieut Express, at 4% p.m. for Dunkirk, every day, (ex- 
cept that the train on Satarday runs only to Hornellsville— 
thence to Buffalo..) ~ 

Nigut Express, at 4% p.m for Buffalo, every day, 

These Express Trains connect at Elmira, with the Elmira, 
anandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railr for 
Syracuse; at with Buffalo, Corning and New 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna ani Western Lemegy ore Mer Seranton ; at Hornelisville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad for 


ith e 
. “ Taomkn nalsDm President. 
Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 
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Trains will leave the Southern and Western Station, corer 0 
Broad and Prime streets, Philadelphia, at 8 80 am. 12°45, 8 and 
ll pm. . 

FARE BY THROUGH TICKETS TO THE SOUTH. 
From New Yo 


do ¢ 
From Priadelphia 
do do 
do do 
do 


FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Ciucinnati 
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. LODE (cCOMBS, _D. P, BUSH 

BUSH & LOBDELL, 

WILMINGTON, DELAWARE, 
MANUBACTURERS OF 


CHILLED WHEELS 


TIRES, 
FOR RAILROAD CARS 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS TO ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
EITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES, 


WHEELS FITTED 
To HAMMERED or ROLLED AXLES, 


IN THE BEST MANNER, AT THE SHORTEST NOTICE, 


’ AND ON THE MOST REASONABLE TERMS. 


BALL’S aan 
PATENT JACK SCREW. 
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BRIDGES & BROTHER, ‘ 
64 Courtlandt st., N. Y. 


MORLEY’S PATENT 


RAILROAD CHAIR, 


Patented June 924, 1856, 


ae 


For sale by 





N77 
a 


HE attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 

against the evils of bad joints, rendering it as smooth as a 

continuous rail. 

For any information address the Patentee, 


JAMES H. MORLEY, 
St. Louis, Mo, 

or SAMUEL SMALL, 

8m14 Boston, Mase. 

To Railroad Companies 

CIVIL and MECHANICAL ENGINEER of first rate 
theoretical education and tical experience in Rail 
road Machinery and in the superintendence of railroads, and 








, do eutly 
An extra charge will be made for meals and state rooms op 
rd the boat, GEORGE A. PARKER Supt. 


who is at present engaged as a Mechanical Draughtsman and 
Railroad 


M. 
‘at the office 


. 








SESE 
DIANA CENTRAL 
RAILWAY COMPANY. 


250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE, 
\ N*® offer for sale $250,000 of the Second Mortgage Bonds 
of the Indiana Central Railway Company, bearing inter. 
est at the rate of 10 per cent. per annum. Coupons payable 
1st July and 1st January in New York; principal redeemable 
at the same place in 1882. 

This road is completed and in successful operation, is 724 
miles long, commencing at the City of Indianapolis, the ca 
of the State of Indiana, and terminating at the Ohio State in 
near Richmond, Indiana, connecting with the Dayton 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 3634 miles—the whole 
line 109 miles | The —_- of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004: 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 


month in 1856. 

The working expenses of the line for the past year hae been 
less than 34 per cent. of the gross earnings; and the le ex. 
penses, including repairs of track, depots, bridges, wood 
houses, etc,, etc., and including considerab'e expenses properly 
in construction, such as covering and weather-boardi 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent, of 
the gross earnings. These facts will appear by the company's 
report for 1856, which may be had at our office, 

This Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
rolling stock, in proportion to length of line, and paying the 
working expenses out of the gross earnings.’ Of the net ear- 
ings this Company is entitled to 71 per cent., and pay the Day. 
ton and Western Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a pari of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana, 

No other portion ef the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the er earnings of the road are very large, ($302,186, 
out = a total amount of $484,000 for 1856,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $600,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600; 
000 will be needed to be sold. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year, 

We think these Bonds most amply secnred. The Company 
has heretofore paid an amount of interest equal to the amount 
on the two mortgages, through the most stringent times, with- 
out a single failure; and we think the earnings must continue 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at par, on application to us at any time before they are dis- 

pf. 


of. 
We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our friends. 
For any other or further information on the subject of these 
securities, apply to us at our office, 

WINSLOW, LANIER & CO., 
New Yor, Feb’y 16, 1857. 52 Wall st. 


Railroad Spikesand Wrought 
Iron Fastenings. 
T= TROY IRON AND NAIL FACTORY, exclusive owner 
of all Henry Burden’s Patented Machinery for maki 
a have facilities for manufacturing large quantities upoo 
ort notice, and of a quality . 

Wrought Iron Ohaira, Clamps, Keys and Bolts for Railroad 
fastenings, also made toorder. full assortment of Ship and 
Boat Spikes always on hand. 

tt at the Factory will receive 


All orders addressed to the 
F. BURDEN. Age, 
Troy, . 





immediate attention. 
Troy Iron and Nail Factory, 


Railroad Iron. 


HE “MONTOUR IRON COMPANY?” is prepared to ex: 
RAILS of the ed patterns and 


t exceeding 30 feet per 
THOS OHAMBERS, President, 


Y. 








No, 42 Exchange Place, Naw XORK 





